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This Annual Report consists of two sections. The first section is 
comprised of an overview of the activities conducted by Riks-
bankens Jubileumsfond (RJ) in support of research. Then 
follows the report regarding RJ’s financing and financial 

administration. Both  sections show that 2009 was an instructive year, 
in many ways. The implementation of the government bill on research 
gave rise to a number of significant questions. The so-called strategic 
activities proved to be controversial: if this apparatus is to be used in fu-
ture, the process must be modified. The system of local management of 
strategic grants has proven to involve fundamental complications: who 
is to determine how funds should be utilised, university management or 
the researchers? These issues are not new, and they are related to ongo-
ing discussions regarding the profiling of higher education institutions. 
On our part, RJ continues to allow the quality of the applications to de-
termine what should be prioritized. Consequently, the relationship bet-
ween the researchers and RJ is the focal point. In any potential choice 
between profiling and excellence, RJ prioritises excellence.  

During the year, the European Research Committee (ERC) has been 
evaluated. The evaluators were very positive towards the results achie-
ved by the ERC in such a short period of time. However, they were 
critical of the exaggerated, misdirected bureaucracy. The Commission’s 
response highlights, gratifyingly, an awareness that research requires 
other assessment methods and organisational forms than those applied 
to other EU matters. RJ continues, in a variety of ways, to contribute 
to the politics of European research and to international cooperation 
in the  researchers’ community. We take particular care to articulate and 
emphasise the importance and value of the humanities and social sci-
ences, in all contexts.
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2009’s financial administration has shown positive results, which in 
turn will facilitate the continuation of active involvement in consoli-
dating the quality of Swedish research. Through independent analyses, 
RJ continues to investigate which forms of contributions are most im-
portant. The government bill on culture implies that there has been pro-
gress in many of the issues with which RJ has worked since the end of 
the 1990’s, as does the government bill relating to civil society. During 
the year, the Board of directors has established a new sector committee 
on goals and results in public policy, an area of increasing importance, 
both in Sweden and internationally. RJ is also financing a large number 
of fascinating new projects, programmes and infrastructural projects. 
Our contributions to research initiation and the establishment of net-
works lay the ground for new research activities, and translation grants 
ensure that the results are accessible for international colleagues.  

It is a privilege to have the possibility to participate in this develop-
ment of research activities. RJ’s ability to achieve success in its opera-
tions is dependent, to a large degree, on all of the individuals involved: 
review panel members, specialists all over the world and our exceedingly 
competent and friendly Staff, as well as a Board of directors notable for 
their insight and engagement. My thanks to all of you for making such 
a positive contribution!

Göran Blomqvist, Managing Director
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�Activities in Support of Research

Overview of research support 
activities during 2009

�

iksbankens Jubileumsfond (RJ) supports qualified research 
by means of providing grants to individual researchers or 
academic groups. According to the second section of para-
graph two of RJ’s statutes, preference will be given to “areas 

of research where funding requirements are not adequately satisfied 
by other means.” Since the establishment of the humanities and social 
science donation in the early 1990s, this is interpreted so that RJ is to 
provide grants, on the first hand, to the humanities, social sciences, law 
and theology. Considering the focus of current debates, it is important 
to bear in mind that the topics and research results of the humanities 
and social sciences also have strategic implications, not just the results 
of engineering, the natural sciences and medicine research. The research 
system is developed by proactive efforts which complement the work 
initiated by researchers. Consequently, RJ should continue to work 
using two different methods in its support of research. One is to appro-
ve grants for qualified applications which have been directly submit-
ted to RJ by individual researchers. The other is to undertake activities 
aimed at promoting research in the humanities and social sciences in 
Sweden, and which strengthen the position of Swedish academics in-
ternationally.

RJ is active within a wide range of academic research areas, requi-
ring an extensive variety of competencies amongst the researchers on its 
Board and review panels. In addition, RJ's board and panels are compri-
sed of individuals with financial and political competencies. The collec-
tive experience of the foundation provides it with significant proficiency 
in a wide variety of academic fields. This also provides RJ with a distinct 
position as a multi-facetted organisation with a broad range of contacts 
in varying research areas, as well as between academic research and other 
important sectors of society.

�
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RJ works with a few types of grant. The awarded funds should be 
large enough to attract the most prominent researchers. The measu-
res unique to RJ have proven to be particularly interesting and have, 
therefore, strengthened the quality and variety of Swedish research. RJ 
concentrates on the entire research process, even by way of awarding 
support for printing, translating and the facilitation of so-called ‘open 
access’. RJ exercises its freedom to act by working in a flexible, problem-
focused manner, including securing co-financing for urgent research. 
In this way, the contributions from RJ encompass a large degree of le-
verage.

The following information represents, primarily, a summary of new 
research grants awarded during 2009, but also presents RJ’s ongoing 
activities covering a number of years. For further information, please 
refer to RJ’s website, www.rj.se.

Types of grants and procedure
RJ gives precedence to research within the social sciences and humani-
ties, including law and theology. The foundation contributes to inter-
disciplinary research projects in which researchers from different disci-
plines, higher education institutions, cities and countries collaborate. 
Research on diseases within the fields of both geriatrics and paediatrics is 
supported through grants financed by the Erik Rönnberg Donations.

RJ’s activities shall contribute to bringing about new research acti-
vities, but also to the consolidation and improvement of the results of 
already established research. The goal is to provide Swedish research 
within RJ’s fields with the means to attain internationally prominent 
positions. Since 2005, RJ has been financing research in the form of 
programmes, projects, infrastructural projects and research initiation. 
Grants for programmes, projects and infrastructure are announced at 
the same time, on one occasion per year. Applications for research ini-
tiation grants, usually for conferences and other academic meetings, can 
be submitted on an ongoing basis. In addition, RJ undertakes focused 
activities in research areas identified, primarily, on the basis of the work 
of the foundation’s sector committees.

The review process for grants to programmes, projects and infrastruc-
ture consists of two stages. Programme applications are first reviewed 
by a special group, consisting solely of researchers from countries other 
than Sweden. In the second stage, a short-list of applications is reviewed 
by external, international experts, after which interviews are conducted 
with the groups of researchers who have applied for the programme 
grants. Applications concerning projects and infrastructure are revie-
wed, in the first stage, by one or several of RJ’s review panels who select 
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applications for the next stage. The remaining applicants are then invi-
ted to submit a longer, more detailed application.

Each review panel consists of a number of Board members and sub-
stitutes (researchers and members of the Swedish Parliament, Riksda-
gen), as well as a number of researchers from Sweden and abroad. In 
the second stage, the applications are reviewed by at least two experts. A 
hearing is required for decisions on infrastructural projects, in addition 
to the aforementioned opinion of the experts. 

Each application is reviewed according to its academic criteria and to 
international standards. Applications involving international collabora-
tion are always given special priority. When applications for research 
grants bring up issues of research ethics, these issues are reviewed in 
accordance with the standards and procedures applied by the Swedish 
Research Council. Issues regarding conflict of interest are handled in 
accordance with guidelines determined by RJ’s Board. Decisions regar-
ding research grants are made by RJ’s Board.

Each project that has been awarded a grant is to be accounted for in 
accordance with its contractual terms. This usually means that the grant 
recipient presents a final academic report summarising the project and 
the publications produced. This summary must be presented no later 
than 15 months after the end of the project period. In addition, a final 
economic report of the project is submitted. RJ continuously reviews its 
working methods. Moreover, RJ conducts follow-ups and evaluations 
of various initiatives; this work is reported in a separate section below. 
Given the high level of competition for grants, it is important to gather 
information regarding the impact of RJ’s efforts on Swedish research.

 

Table 1	
Research grants approved in 2009 per donation (amounts in TSEK)	

The Bank of Sweden Donation	 173 519

The Humanities and Social Sciences Donation	 142 442

Erik Rönnberg's donation for research on aging and	  

age-related diseases 	 600	

Erik Rönnberg's donation for research on diseases	  

during the early childhood years	 200	

	
Total	 316 761
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Approved research grants
As illustrated in Table 1, RJ has awarded approximately MSEK 316 in 
grants for research purposes during the past year. The distribution of 
grants between the Bank of Sweden Donation and the Humanities and 
Social Sciences Donation is illustrated in Tables 2 and 3. All new grants 
to projects and programmes are awarded in the form of one-off grants. 
Printing grants for research supported by RJ are financed within the 
framework of the annual budget, in the same manner as Internet publi-
cation grants. Applications for such grants are processed on an ongoing 
basis by the Executive Committee. As of 2009, the Board also awards 
translation grants to researchers, with the aim of improving the contri-
bution of Swedish research to international academic discourse.

Table 2		
	
Research grants approved in 2009 from the Bank of Sweden Donation
(amounts in TSEK)	

Project grants (additional specification is given in tables 5-6)	 132 309

Co-operation with the Riksdag	 200

Postdoctoral research (table 8)	 30 000

Nils-Eric Svensson's fund	 300

Remunerations to experts	 727

Reimbursement for co-opted members	 2 572

Conferences, information	 2 454

Sector Committee for research on civil society	 712

Sector Committee for research on public economics, 

management and leadership	 1 001

Sector Committee for research on premodernity	 3 244

Total	 173 519

Table 3
	
Research grants approved in 2009 from The Humanities
and Social Sciences Donation (amount in TSEK)		

Infrastructural support (further information is given in table 7)	 29 620

Programme grants (further information is given in table 4)	 35 450

Directed initiatives	 49 650

Grants for the initiation of research	 9 615

International collaboration	 14 763

Grants to cultural projects	 3 059

Remuneration to experts	 285

Total	 142 442	
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A programme is defined as research assignments undertaken by a larger 
group of researchers who work actively over a period of six to eight ye-
ars. This year, RJ announced support of such programmes for the fifth 
time. 22 applications were received, five more than in 2008. The review 
panel decided to forward eight of these applications to secondary review. 
Guided by the verdict of international experts and after hearings from 
the research groups, the review panel suggested RJ’s Board to award 
MSEK 35 to Professor Hans Ruin of the University of Södertörn for 
the programme Time, Memory and Representation: A Multidisciplinary 
Program on Transformations in Historical Consciousness. Following this 
decision, there will be twelve research programs running from 2010.

Programmes

Table  4 
					   
Number of programme applications in 2009 and granted applications (amount TSEK) divided by subject 
field and gender of project leaders. 					   
	
				  
	 	 	 	 number	 granted 	 granted	
subject	 total	 women           men	 	 applications	 applications	 amounts 

business studies/administration	  2    		   2    	  50 033    		

economics	  1    		   1    	  17 088    		

economic history	  1    		   1    	  20 942    		

history	  1    		   1    	  10 252    		

history of ideas	  1    		   1    	  21 459    		

humanities	  3    	  2    	  1    	  44 186    	  1    	  35 000    

humanities/social studies	  2    		   2    	  40 770    		

information science	  1    		   1    	  12 955    		

literary studies	  2    	  1    	  1    	  40 173    		

modern languages	  1    		   1    	  20 310    		

music studies	  1    		   1    	  22 062    		

peace and conflict studies	  1    	  1    		   20 109    		

political science	  1    	  1    		   20 620    		     		

sociology	  3    		   3    	  96 321    		

social sciences	  1    		   1    	  16 523    		

        
Sub total	  22    	  5    	  17    	  453 803    	  1    	  35 000    
Other						     1    	    450

    
Total	 	 	 	 		 2    	  35 450    
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A project refers to a research activity usually undertaken by just one re-
searcher or a smaller research group over a period of, at most, three 
years. The projects provide researchers at different stages in their careers 
with important opportunities to test new ideas. This type of grant fa-
vours independent, basic research. The number of applications continu-
es to be very high, but this has been balanced by the possibility of using 
for projects some of the funds budgeted for programmes. In 2009, RJ’s 
Board awarded grants to the following new projects:

Project Grants 2009 (amounts SEK)	

Projects

p r o j e c t  l e a d e r ,  p r o j e c t  t i t l e ,  a d m i n i s t r e r i n g   i n s t i t u t i o n	  a p p r o v e d a m o u n t

Mattias Heldner, Senior lecturer	
Prosodic features of very short sentences in dialogue	
Department of Speech, Music and Hearing, KTH - Royal Institute of Technology	  5 150 000    
Andreas Nyblom, PhD
A Cultural History of Fame: Celebrities and 
biographical objects in Nordiska museet	
Nordiska museet	  1 705 000    
Mårten Snickare, Senior lecturer	
The King’s Tomahawk. Collecting and Displaying Non-European 
Objects in Seventeenth Century Sweden.	
Department of Art History, Stockholm University	  1 940 000    
Lars Norén, Senior lecturer	
A Supermarket for Healthcare	
Center for Consumer Science, University of Gothenburg	  2 055 000    
Marie Larsson, PhD	
The Invisible labourers! Transnational and local activism 
among home-based women workers in Manila, Leeds and Ahmedabad	
Department of Social Anthropolgy, Stockholm University	  1 985 000    
Ola Engdahl, Doctor of Laws
Responsibility of International 
Law concerning Force in Multinational Peace	
Department of Security and Strategic Studies, National Defense College	  2 240 000    
Elena Lindholm Narvaez, PhD	
Feminism and Modernity in Carmen de Burgos´ Travelogues from Europe 
and the Nordic North at the beginning of the 20th century	
Department of Language Studies, Umeå University	  1 905 000    
Malin Petzell, PhD	
An analysis of an endangered language - the Kami in Tanzania	
School of Oriental & African Studies (SOAS), University of London	  1 735 000    
Magnus Öhrn, PhD	
From plucky boys to friends for life - masculinity studies in Swedish boys' 
and youth literature 	
Department of Literature and History of Ideas, Stockholm University	  1 995 000
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p r o j e c t  l e a d e r ,  p r o j e c t  t i t l e ,  a d m i n i s t r e r i n g   i n s t i t u t i o n	  a p p r o v e d a m o u n t

Edda Manga, PhD	
Boundaries of the Citizenship. Colonialism, 
Biopolitics and Racism in Colombia	
Department for the History of Science and Ideas, Uppsala university	  1 870 000    

Ludvig Beckman, Senior lecturer	
Universal suffrage for real? A global index of suffrage restrictions 
and an explanatory framework	
The Department of Political Science, Stockholm University	  2 175 000    
Kerstin Sandell, Senior lecturer	
After the successes with the new generation of antidepressive medicine: 
experiences, practices, discourses and the change of the self	
Gender studies, Lund University	  7 460 000    
Henrik Horn, Professor	
Domestic policy instruments in trade agreements	
Research Institute of Industrial Economics	  2 100 000    
Peter Sundkvist, PhD	
Scandinavian features in Shetland phonology	
Department of Humanities and Language, Dalarna University 	  2 925 000    
Daniel Waldenström, Senior lecturer	
Intergenerational mobility of income and wealth	
Research Institute of Industrial Economics	  5 200 000    
Jonas Gerdin, Professor	
The Use of Account Information: Studies of Sensemaking 
Processes in Daily Practice	
Swedish Business School, Örebro University	  5 395 000    
Anna Jarstad, Senior lecturer	
Local Peace Agreements: The Road to Peace and Democracy in KwaZulu Natal?	
Department of Peace and Conflict Research, Uppsala University	  2 225 000    
Sara Kristoffersson, PhD	
Swedish Design? On Ikea's aesthetics of the 1980s and 1990s: 
export of ”Swedish design” and national myth	
Colour and Form, Konstfack	  1 245 000    
Tom O'Dell, Professor
Runaway Methods: Ethnography and Its New Incarnations	
Department of Ethnology, Lund University	  2 945 000    
Fredrik Svanberg, PhD	
The Headhunters, Museum Anatomicum and the Social Dynamics of Collecting	
The Museum of National Antiquities	  1 075 000

Kajsa Lindberg, Doctor of economics	
Market, entrepreneurship and practice: Pharmacy in transition	
School of Business, Economics and Law/GRI, University of Gothenburg	  3 975 000

Christina Bergqvist, Senior lecturer	
Who Take Care of the Children? A Comparative Study of the Influence 
of Policies and Culture on the Decision Making in the Family	
Department of Government, Uppsala University	  2 250 000    
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p r o j e c t  l e a d e r ,  p r o j e c t  t i t l e ,  a d m i n i s t r e r i n g  i n s t i t u t i o n	  a p p r o v e d a m o u n t

Cecilia Albin, Professor	
Are just negotiators needed? Justice and Effectiveness in International 
Negotiations over the Environment, Trade and Weapon disarmament	
Department of Peace and Conflict Research, Uppsala University	  2 785 000 

Magnus Lundberg, Doctor of Theology	
Mission and Ecstasy: Contemplative women's missionary 
role in colonial Latin America	
Faculty of Theology, Uppsala University	  1 830 000    
Esbjörn Larsson, PhD	
Between discipline and self-improvement: Differences in the implementation of 
Monitorial Education for different social classes in Sweden, approx. 1820–1870	
Department of Education, Media and Culture, Uppsala University	 1 905 000    
Karl Wärneryd, Senior lecturer	
Irrationality	
Department of Economics, The Stockholm School of Economics	  1 700 000    
Dag Lindström, Professor	
Single Men in Sweden, 1750–1870	
Department for Studies of Social Change and Culture, Linköping University 	  2 390 000    
Christer Lundh, Professor	
Swedish Wages in Comparative Perspective, 1860-2008	
Department of Economic History, University of Gothenburg	  3 000 000    
Eva Borgström, Senior lecturer	
Passions between women as a theme in Swedish literature 1900–1930	
Department of Literature, History of Ideas and Religion, University of Gothenburg	  2 235 000    
Olof Bäckman, Senior lecturer
Exclusion and stimulation: Education and employment market politics 
as tools against exclusion on the employment market in Sweden 
and the other Nordic countries	
Department of Future Studies	  3 215 000    
Pär Anders Granhag, Professor	
Genuine and False intentions: Which verbal indicators are discriminatory? 	
Department of Psychology, University of Gothenburg	  2 025 000    
Timo Mäntylä, Professor	
Aging and decision-making competence	
Department of Psychology, Umeå University	  3 320 000    
Johan Eriksson, PhD	
Investigation into the Ontology, Methodology and Ethics of Psychoanalysis	
Department of Philosophy, Uppsala University	  1 780 000    
Sverker Gustavsson, Professor	
Thick and thin constitutionalism	
Department of Government, Uppsala University	  425 000

Staffan Ericson, Senior lecturer	
The Ages of Television	
Department for Culture and Communication, Södertörn University	  3 815 000        
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p r o j e c t  l e a d e r ,  p r o j e c t  t i t l e ,  a d m i n i s t r e r i n g  i n s t i t u t i o n	  a p p r o v e d a m o u n t

Eva Knuts, PhD	
Velcro, button and zip - Power and materiality during styling and dressing	
Department of Ethnology, University of Gothenburg	  4 455 000

Susanne Olsson, Doctor of Theology	
Confessional Islamic Teaching in Sweden
Department of Gender Studies, Culture and History, Södertörn University	  1 890 000    
Christer Karlsson, Senior lecturer	
Constitutional Amendment or Constitutional Alteration?	
Department of Government, Uppsala university	  1 775 000    
Henrik Rosenkvist, PhD	
Referential zero-subject in Germanic language variants	
Language and Literary Center, Lund University	  1 985 000    
Jerzy Sarnecki, Professor	
Crime and Turning Points in Life: 
The Life Course of 846 Stockholm Boys During a Half of Century	
Department of Criminology, Stockholm University	  2 660 000    
Björn Terje Asheim, Professor
Next generation regional innovation policy: 
How to combine science and user driven approaches	
CIRCLE, Lund University	  3 400 000    
Ingeborg Svensson, PhD	
Sexuality in the brain – Neuroscience, media and knowledge production	
The Centre for Gender Research, Uppsala University	  2 370 000    
Maria Bäckman, PhD
Tolerant, affirming and equal. Youth-related sex, health and relationship 
clinics (UMOs) in multicultural environments – a tool for sexual integration	
Department of Ethnology, History of Religions and Gender Studies, Stockholm University	  1 980 000    
Mikael Parkvall, PhD	
Principia Creolica	
Department of Linguistics, Stockholm University	  1 790 000    
Jens Ljunggren, Senior lecturer	
The channelling of anger: Social democracy and political emotionality
Department of History, Lund University	  1 940 000    
Monica Åberg Yngwe, Doctor of Medicin	
Gender differences in economic resources, health and mortality. 
The importance of social comparisons, preferences and relative deprivation	
CHESS, Stockholm Universityt	  2 000 000    
Kaj Århem, Professor	
Developmentalism, Minority Politics and the Indigenous Predicament 
in Post-War Vietnam: An Ethnographic Case Study	
School of Global Studies, University of Gothenburg	  2 185 000    
Claes von Hofsten, Professor	
Development of social and communicative abilities among typically 
developing children and children with autismm	
Department of Pshycology, Uppsala University	  2 025 000
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The distribution of project applications between different subject areas 
and number of approved grants is shown in Table 5. Approximately 
60% of the applications for 2009 were submitted by men; the distri-
bution between the genders has largely been the same during the years 
2005-2008. For 2009, however, approximately 67% of approved grants 
were awarded to male applicants; female applicants received marginally 
higher amounts. It is important to follow the distribution of project 
grants by gender and the development of this distribution in the future. 
During the period 2005 to 2009, the proportion of female grant reci-
pients has fluctuated between 49 and 33 percent. 

p r o j e c t  l e a d e r ,  p r o j e c t  t i t l e ,  a d m i n i s t r e r i n g  i n s t i t u t i o n	  a p p r o v e d a m o u n t

Sune Karlsson, Professor	
Bayesian analysis of dynamic factor models	
Swedish Business School, Örebro University	  2 600 000 

Katrin Uba, PhD	
”Save our school!”: What influence has opposition to the closing 
of public schools in local Swedish politics?	
Department of Government, Uppsala University	  1 760 000    
Ulf Mörkenstam, PhD	
Native Peoples Right to Self-determination: 
A study of the Swedish Sami Parliament	
Department of Political Science, Stockholm University 	  2 070 000    
Per Hammarström, PhD	
Integration through baptism? Jewish converts in Sweden 1782–1870	
Department of History, Uppsala University	  1 685 000    
Sven Erlander, Professor	
Publishing of Tage Erlanders diaries	
Department of Mathematics, Linköping University	  480 000    
Björn Fjæstad	
Publishing support for Forskning & Framsteg journal	
Forskning & Framsteg journal	  380 000    
		
	  131 405 000    
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Table 5
					   
Granted project applications during and the total number of applications in 2009 (amount TSEK) divided by 
subject field and gender.				  

	 GRANTED APPLICATIONS	 TOTAL NUMBER OF APPLICATIONs	

SUBJECT	 TOTAL	 WOMEN	 MEN	 AMOUNT	 TOTAL	 WOMEN	 men	

anthropology	 2	 1	 1	  4 170    		  12	 5	 7

archeology						      28	 12	 16

architecture						      2		  2

arts/aestetics 	 1	 1		   1 245    		  20	 11	 9

classics						      6	 3	 3

economic history	 1		  1	  3 000    		  19	 7	 12

economics	 3	 1	 2	  11 425    		  79	 26	 53

economics	 3		  3	  9 000    		  30	 5	 25

ethnology	 5	 2	 3	  13 025    		  28	 16	 12

film and theatre studies						      12	 4	 8

history	 3		  3	  4 810    		  47	 20	 27

history of ideas	 3	 2	 1	  5 315    		  45	 16	 29

human geography	 1		  1	  3 400    		  18	 9	 9

information science	 1		  1	  3 815    		  23	 9	 14

law	 1		  1	  2 240    		  21	 12	 9

linguistics	 5	 1	 4	  13 585    		  41	 19	 22

literature	 3	 2	 1	  6 135    		  53	 31	 22

medicine	 1	 1		   7 460    		  10	 7	 3

modern languages						      4	 3	 1

musicology						      6	 2	 4

peace and conflict studies	 2	 2		   5 010    		  10	 7	 3

pedagogy	 1		  1	  1 905    		  32	 15	 17

philosophy	 1		  1	  1 780    		  26	 6	 20

political science	 6	 2	 4	  10 455    		  61	 22	 39

psychology	 3		  3	  7 370    		  29	 13	 16

religious studies	 3	 1	 2	  5 405    		  34	 11	 23

social sciences						      1		  1

sociology	 3	 1	 2	  7 875    		  81	 45	 36

statistics	 1		  1	  2 600    		  4		  4

technology						      3		  3

publishing support  

for Forskning & Framsteg	 1		  1	  380    				        				

Total	 54	 17	 37	  131 405	 	785	 336	 449
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Tables 5 and 6 show a significant degree of variation in institutions and 
subject areas as regards the distribution of approved project applica-
tions. 

Infrastructural support refers to investments designed to support future 
research. Several applications for grants for Swedish and international 
surveys were approved during the 2009 review, in some cases co-finan-
ced with other research financiers. Several smaller, but nevertheless sig-

Infrastructural
support

Table 6		

		

Granted project applications divided by grant managers in 2009 (amount TSEK)	
	

GRANT MANAGERS	 GRANTED AMOUNT	 NUMBER

National defense University	  2 240    	 1

Unversity of Gothenburg 	  21 665    	 8

Stockholm School of Economics	  1 700    	 1

Dalarna University	  2 925    	 1

Institute for Future Studies	  3 215    	 1

Research Institute of Industrial Economics 	  7 300    	 2

Konstfack	  1 245    	 1

KTH - Royal Institute of Technology	  5 150    	 1

Linköpings University	  2 870    	 2

Lund University	  17 730    	 5

Nordiska Museet	  1 705    	 1

Historiska Museet	  1 075    	 1

Stockholms university	  18 595    	 9

Södertörn University	  7 485    	 3

Umeå University	  5 225    	 2

Uppsala University	  22 905    	 12

Örebro University	  7 995    	 2

Forskning & Framsteg	  380    	 1    

Sub total	  131 405    	 54     

Travel grants	  19    	 1

Publishing grants	  535    	 8

Translation	  350    	 3       

Sub total	  904    	 12    

Total	  132 309    	 66        	
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nificant archiving and digitizing projects were also awarded grants. The 
necessity of intensified collaboration within the area of cultural heritage 
has been emphasised in connection with the Swedish EU Presidency. RJ 
has decided to engage in the direct promotion of museum archive digi-
tization throughout 2010. Museums are organized in a more fragmen-
ted way than archives and libraries, and appear not to have progressed 
as far in this field, either in theoretical or practical terms.

Grants for Infrastructural support for 2009 (amounts SEK)	
p r o j e c t  l e a d e r ,  p r o j e c t  t i t l e ,  a d m i n i s t r e r i n g  i n s t i t u t i o n	  a p p r o v e d a m o u n t

Annika Öhrner, M.A.	
Derkert Archives	
Department of art history, Uppsala University	 865 000    
Sofia Seifarth, PhD	
Stories, memories and objects. Developing methods for collecting 
memories of housework and everyday life in the 1950s and 1960s	
The Museum of Work, Norrköping	  395 000    
Lennart Weibull, Professor	
SOM surveys 1986–2008: Documentation, processing and internationalisation	
Department for journalism and mass communication, University of Gothenburg	  3 500 000    
Petra Söderlund, Senior Lecturer	
Selma Lagerlöf archive. A national digital publishing platform	
The Royal Swedish Acadamy of Letters, History and Antiquities	  5 000 000    
Mikael Hjerm, Senior Lecturer	
European Social Survey (ESS) round 5	
Department of Sociology, Umeå University	  2 500 000    
Antoaneta Granberg, Senior Lecturer	
Digitalised descriptions of Slavic Cyrillic manuscripts and early 
printed books in Swedish libraries and archives	
Department of Languages and Literature, University of Gothenburg	  5 000 000    
Jan O. Jonsson, Professor	
The Swedish Level of Living Survey (LNU)	
Swedish Institute for Social Research - SOFI, Stockholms University	  5 500 000    
Anna Kyhlberg-Boström, B.A.	
Repertoire database for Royal Opera, 1773 and forward	
The Royal Opera's Music Library and Archive	  810 000    
Per Cullhed	
ProBok - a database of provenance and book-binding	
Uppsala University Library	  6 000 000    
Erik Kjellberg	
The Düben collection. A treasure trove of 17th century European music	
Department of Musicology, Uppsala University	  50 000
		
	  29 620 000        
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RJ has awarded grants for research initiation, in order to be able meet 
the demands of the research community for grants to host large confe-
rences or smaller seminars, as well as establishing academic networks. 
These applications cover a wide range of activities: contributions to 
international conferences held in both Sweden and abroad, working 
conferences regarding new research areas, seminars, networking and the 
preparation of new research programmes. 

During the year, 94 applications were processed, of which 60 were 
approved for funding. This approval rate of around two-thirds is high in 
relation to that of other forms of funding such as project grants. As part 
of the proactive efforts, RJ frequently organises its own symposia and 
seminars, both independently and in collaboration with other research 
supporting agencies, both in Sweden and abroad. RJ also participates in 
various activities to support the dissemination of information regarding 
research, for instance, RJ’s long-standing support of the publication 
Forskning & Framsteg (Research & Progress), as well as support of the 
Swedish association Vetenskap & Allmänhet (Public & Science). 

Since 1966, RJ has participated in the financing of the Nobel 
Foundation’s Symposium programme. To date, a total of 144 Nobel 
Symposia have taken place. They have been dedicated to areas of aca-
demic breakthrough of prime cultural or societal importance, and have 
attained a very strong international standing.

RJ has identified the need for additional, flexible forms of support bene-
fiting the establishment of new research and new research collaborations. 
Consequently, in 2009, the Board decided to award network grants, on 
an experimental basis. The aim is to provide researchers from different 

Research initiation

Network grants

Table 7
		
Granted applications for infrastructural aid divided by grant managers in 2009 
(amount TSEK)
		 	
g r a n t  m a n a g e r 		  a m o u n t 		 n u m b e r 	   

The Museum of Work	 395	 1

Göteborg University	 8500	 2

The National Library of Sweden	 5865	 2

The Royal Opera’s Music Library and Archive	 810	 1

Stockholm University	 5500	 1

Umeå University	 2500	 1

Uppsala University	 6050	 2        

Total	 29620	 10
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higher education institutions with the opportunity to work together 
and to support the emergence of new interdisciplinary research envi-
ronments. In total, there were 53 applications, of which 37 were wholly 
or partly approved. In practice it has been difficult to separate network 
support from research initiation, and it has therefore been decided to 
combine these as one budget item from 2010. 

RJ’s Board have resolved to encourage RJ-supported researchers to pu-
blish their results on an Open Access basis, that is, freely available on the 
Internet. The final form of RJ’s activities in this field will be confirmed 
after consultation with other involved parties.

                  

Sector committees
In order to map research needs and stimulate research and the exchange 
of information, RJ establishes so-called sector committees. The activi-
ties of these sector committees can be described as qualified prepara-
tory research work, which generally spans a period of five to six years. 
During 2008, three sector committees have been active and a new com-
mittee has been established.

During the past operational year, the Sector Committee for Public Eco-
nomics, Management and Leadership assembled on three occasions in 
order to plan three seminars in the autumn of 2009. The first of these 
was called “Innovation Politics - Part of Economic Politics” and took 
place on 14 October 2009 at Riksdagen. The seminar was a collabora-
tion between the sector committee, the Riksdagen’s Committee on In-
dustry and Trade and Vinnova (The Swedish Governmental Agency for 
Innovation Systems). The second seminar was arranged to take place on 
21 October together with the Riksdagen’s standing Committee for the 
Constitution, under the title “Regeringen styr riket - fungerar regerings-
kansliet? (“Governing the State - do the Swedish Government Offices 
work?”) The seminar was well attended with an audience of 170 and 
saw some interesting contributions. The third seminar took place on 11 
November in Riksdagen’s First Chamber and was a follow-up for a con-
ference on taxes and tax research that took place in the autumn of 2006. 
Initially, presentations were made on behalf of four of the five projects 
that have received grants from collaborations between RJ, FAS and the 
Swedish Tax Agency. Thereafter discussions were held concerning the 
potential configuration of, and prerequisites for, a new Swedish tax re-
form. The seminar was a collaboration between the sector committee, 
Riksdagen’s Committee on Taxation and The Swedish Tax Academy.  

The Sector Committee 
for Public Economics, 
Management and 
Leadership

Open Access
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In 2009, the sector committee for research on civil society entered its fi-
nal phase. With support from RJ, the Swedish section of the second Eu-
ropean Citizen Consultations took place in Örebro on 27 and 28 March, 
lead by Professor Erik Amnå. Citizen consultations are an example of 
so-called deliberative democracy, which comes into focus in connection 
with the discussion about “democratic deficiency” within the EU.  Malin 
Gawell, PhD (ESBRI) and Professor Hans Westlund (KTH Royal Insti-
tute of Technology), initiated an international workshop on the theme 
of entrepreneurship on 3 and 4 September, with the title, “Civil Society, 
Social Capital and Economic Dynamics”. Professor Lars Svedberg of the 
University of Ersta Sköndal was the host and co-organiser of a large in-
ternational conference between 9–11 November under the title, “The So-
cial Dimension of Religion in Civil Society – A Comparative European 
Perspective”. On 16 October, RJ and Ideell Arena arranged the annual 
seminar for researchers and financiers for the post-doctoral programme 
on research and civil society. Before the completion of their assignment, 
the sector committee decided to publish a volume of interviews with 
Jenny Björkman, PhD. Furthermore, the sector committee collaborated 
with Rifo (the forum for MPs and researchers) in arranging a seminar 
at Riksdagen, to be held on 20 January 2010, entitled, “A democracy in 
crisis?” on the subject of deliberative democracy.

Riksdagen’s decision to grant MSEK 220 for research etc. in the non-
profit sector will ensure the smooth continuation of the activities of 
RJ’s sector committee. Through their research and networks, the group 
members have prepared the ground for this decision.

Within the scope of the sector committee for research on premoder-
nity (OFFF Committee), an additional local research network has been 
set up, entitled Configurations of Desire in Premodern Literature. This 
brings the current number of operational thematic networks dealing 
with premodern time to six. Göteborg Book Fair’ Research Square 
has seen the presentation of two anthologies originating in the OFFF 
Committee. The first, Omodernt. Människor och tankar i förmodern tid 
(Old-fashioned. People and Thought in Premodern Times), was pre-
dominantly written by members of the sector committee. The second, 
Förmoderna livshållningar. Dygder, värden och kunskapvägar från antiken 
till upplysningen (Premodern Attitudes to Life. Virtues, Values and the 
Path of Knowledge from Antiquity to the Enlightenment), was written 
by members of one of the networks. “Humanistportalen” (The Huma-
nities Portal), a new online resource for the mediation of knowledge on 
various aspects of early history, was also presented at the book fair. The 
portal is deemed to have great potential; RJ intends to intensify its pro-
motion in light of this. During the year the OFFF Committee discussed 
RJ’s future efforts to support premodern research. A special group of 

Sector Committee for 
Research on 
Premodernity

Sector Committee 
for Research on Civil 
Society
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young researchers was commissioned to prepare a proposal for further 
strategies. The proposal will be discussed at a conference for premodern 
research in Sigtuna in August 2010. Last year’s conference on global his-
tory at the Swedish Research Institute in Istanbul was followed in 2009 
with a two-day meeting in Stockholm. Activities in the field of global 
history will continue.

RJ’s Board has decided to establish a new sector committee with emp-
hasis on goals and results in public policy. Various aspects of the mana-
gement of aims and outcomes have been debated, both in Sweden and 
internationally, with the research world also being attracted to the field. 
The sector committee aims to chart this debate and initiate seminars, 
knowledge reviews and research. The committee will consist of both 
researchers and practitioners, and be international in its composition.

Directed Initiatives
RJ’s directed initiatives are varied in character, from post-doctoral posts 
which aim to give individuals the opportunity to embark upon an acade-
mic career, to publications within certain important research fields. 

Sector Committee on 
goals and results in 
public policy

Directed initiatives in 2009 from the Cultural scientific donation 
(amounts TSEK)		 	
Tax research II	  10 000    

Parliamentary research	  8 000    

Network support II	  5 000    

Flexit planning grant	  400    

Flexit  	  7 000    

ABM position Mediterranean Museum	  1 250    

SIPRI China and Global Security Programme	  3 000    

Post doctorate positions in modern languages	  15 000                    

Total	 	 49 650    

Table 8
	Directed initatives 2009 from the Jubileumsdonationen (amounts TSEK)		 		 	
Continuation of Pro Futura II	  20 000    

Extended collaboration between Swedish and Finnish 

researches within humanities and social sciences	  10 000                

Total	 	 30 000    
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Within the scope of a special, focused research programme, Pro Futura, 
RJ has collaborated with the Swedish Collegium for Advanced Study 
(SCAS) to support young, prominent researchers. Researchers who 
were admitted to Pro Futura II in 2005 can, following an application 
and competency review, receive financing for a further three years. The 
scientific results are promising, and five of the seven researchers have 
undergone the review and been granted continued funding. Further re-
views will take place in the spring of 2010.

During the year, a new phase was announced: Pro Futura V is a further 
development and a new qualitative initiative, which is intended to pro-
ceed for a number of years. New features of the programme include, for 
example, a career development programme, involving the provision of 
mentoring services by internationally acclaimed researchers. The close 
collaboration between leading research universities and leading inter-
national institutes for advanced studies safeguards the further develop-
ment of the participants. The form of the programme will also contri-
bute to increased mobility within the sector, and prepare researchers for 
the assignments they will be expected to face as future research leaders. 
Nomination calls to higher education institutions resulted in 20 nomi-
nations. Eight of the candidates were selected for interview and three of 
these were granted positions within Pro Futura V, namely Ali Ahmed of 
Linné University in Växjö, Ericka Johnson of the University of Gothen-
burg, and Wendelin Reich of Uppsala University.

The initiative has continued in line with the 2008 annual report.

The initiative has continued in line with the 2008 annual report. Please 
refer to aforementioned Sector committee for research on civil society.

In the period 2006–2007, RJ embarked upon a tax research initiative. 
The first announcement was valid for three years, during which time 
RJ contributed 8 MSEK, FAS 5 MSEK and the Swedish Tax Agency 15 
MSEK. An evaluation is set to take place in spring 2010; if the outcome 
is positive, each party has independently expressed a readiness to an-
nounce additional research funding. On 11 November, a seminar was 
arranged, with the title “Skatter och skattesystem i en värld av alltmer 
globalt beroende” (“Taxes and the Tax System in a World of Increasingly 
Global Dependence”). On this occasion, four of five projects within the 
field of tax issues were presented (please refer to aforementioned Sector 
committee for public economics, management and leadership).

Post-doctoral Positions 
in Mathematics with a 
Subject Didactic Focus

Civil Society

Tax Research

Pro Futura
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The Swedish School of Advanced Asia Pacific Studies (SSAAPS) was 
established in 2001 as a special initiative to strengthen Swedish research 
and doctoral studies, with a focus on the Asia-Pacific region and on re-
search related to contemporary cultural, economic, political and social 
issues. RJ has, together with The Swedish Foundation for International 
Cooperation in Research and Higher Education (Stint), financed post-
doctoral posts, doctoral posts, workshops, publication grants, guest re-
searchers and travel grants. Evaluations of SSAAPS show very positive 
scientific results. SSAAPS has resulted in a proliferation of competence 
and expertise relating to contemporary circumstances, much to the be-
nefit of universities, research institutes, public administration, busines-
ses and the media. During the year SSAAPS has been phased out and 
the international control group, in which RJ was also represented, has 
been dissolved and the long-term contributions of members acknowled-
ged. SSAAPS has brought about a number of new initiatives, including 
the Stockholm China Forum (see International Collaboration’ below). 
During 2009, the SIPRI China and Global Security Programme was 
launched (see below).

SIPRI (Stockholm International Peace Research Institute) aims, through 
its RJ-supported five year programme, to create a leading forum for 
knowledge, focusing on China and Pacific Asia. RJ’s grants facilitated 
the recruitment of Dr. May-Britt Stumbaum.
 
Since 2004, RJ has collaborated with Italy’s Compagnia di San Paolo 
and Germany’s VolkswagenStiftung with the aim of financing young 
researchers within the field of foreign and security policies. This ini-
tiative is now coming to a close, with as many as 94 young researchers 
having been admitted to the programme. The programme will conclude 
with a large conference in Italy, in the autumn of 2010. Between 24 - 26 
September, Sweden and the University of Gothenburg were the hosts 
of a conference within the programme on the theme “Challenges for 
European Security in 2020”. The event was organized by CERGU (Cen-
tre for European Research at the University of Gothenburg), under the 
leadership of Professor Rutger Lindahl.

In association with this program, a prize was also awarded to celebrate 
the achievements of one researcher or writer within the field. The prize 
is awarded in memory of the Swedish foreign minister, Anna Lindh, 
whose tragic death motivated the existence of this research programme. 
“The Anna Lindh Award” amounts to EUR 20,000 and was, this year, 
awarded to the German researcher Thomas Diez, Professor at the Uni-
versity of Tübingen.

SIPRI China 
and Global Security 
Programme

European Foreign and 
Security Policy Studies

SSAAPS
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The experiences of the aforementioned programme have been rich and 
positive. Together, the three research financiers have made achievements 
at the European level that are greater than what they might have mana-
ged if they had been working separately. The decision has, therefore, 
been made to further develop their research collaboration. RJ has set 
aside 20 MSEK for the new international research programme “Europe 
and Global Challenges”. The programme has the aim of stimulating 
greater collaboration between European researchers and colleagues in 
other parts of the world, on research focused on contemporary chal-
lenges. The first step has already been taken, with the announcement, 
during the year, of a planning grant. A small number of research groups 
will be given the opportunity to strengthen their collaborations, before 
the announcement of larger research grants during 2010. The announ-
cement of planning grants met with a strong response, with no fewer 
than 140 applications. Of these, 12 research groups have received a sum 
of SEK 400,000–500,000 each.

A joint initiative between RJ and The Royal Swedish Academy of Let-
ters, History and Antiquities, established in 2007 with the purpose of 
creating new career paths for newly-qualified post-doctoral researchers 
in the humanities, through the establishment of post-doctoral positions 
at archives, libraries and museums (ABM), has been well received. The 
initiative aims to link researchers with archives, libraries and museums, 
in order to stimulate qualified research, strengthen the sector’s research 
competence, as well as to train researchers in the practical work within 
the institutions. In the course of the year, nine of the original seventeen 
researchers have been evaluated. Reports from the employers involved, 
as well as the researchers’ own statements, certify that the researchers 
have integrated well into their new working environments and that 
they are capable of continuing their planned research. This positive ex-
perience has led to the expansion of the ABM programme, with new 
links with the Mediterranean Museum in Stockholm and within runic 
research (see below). There is good reason for RJ to continue its contri-
bution to the transfer of knowledge to the wider world outside of the 
academy by financing new ‘praxis-oriented’ initiatives. It provides an 
important background to the experimental work within the so-called 
Flexit project, which focuses on the labour market outside the public 
sector (see below).
 
In collaboration with The Royal Swedish Academy of Letters, History 
and Antiquities and The Swedish National Heritage Board, RJ has an-
nounced and appointed two employees as researchers within the field 
of runic inscriptions at The Swedish National Heritage Board. Archa-
eologist Laila Kitzler Åhfeldt leads the research project “Runristandets 

Runic Research

ABM

Europe and Global 
Challenges
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dynamic: Forskning om runristare, vård och digital kommunikation” 
(“The Dynamics of Rune Carving: Research on Rune Carvers, Memo-
rials and Digital Communication”). Scandinavian philologist Magnus 
Källström’s project concentrates on “Runsvenska skrifttraditioner och 
ett supplement till Upplands runinskrifter” (“Swedish Rune Inscription 
Traditions and a Supplement to Upplands Runic Inscriptions”). The 
runic research initiative have been received very positively. The form of 
the positions is the same as for the other ABM posts: 75 percent of wor-
king time is spent on research, with the remaining 25 percent dedicated 
to the provision of services within the institution in question.
 
The ABM position at the Mediterranean Museum will focus on the 
museum’s large and incompletely studied Cypriot collection. It is a col-
laboration between RJ, The Royal Swedish Academy of Letters, History 
and Antiquities and the Mediterranean Museum. It will be followed by 
a corresponding contribution by A G Leventis Foundation.

In collaboration with the Royal Swedish Academy of Letters, His-
tory and Antiquities Academy and the Swedish Research Institutes in 
Athens, Istanbul and Rome, RJ has advertised three research positions 
during the year. The aim is to broaden and strengthen research at the in-
stitutes, to improve opportunities for Swedish researchers to participate 
in the international research environment and to stimulate the inter-
nationalisation of Swedish research in a more comprehensive manner. 
Each position is for a period of three years. A maximum of 20 percent of 
working time may be devoted to participation in the activities of the in-
stitute, for example in the form of seminars and lectures; the remaining 
time should be devoted to research. Applications range across a broad 
spectrum of subjects. In their application, the researchers stipulate the 
institute in which they wish to locate their research. The quality of the 
applications determines which institute(s) will be granted a post. The 
posts are paid for in the form of a lump sum contribution on behalf of 
the financiers, while the institutes co-finance overhead costs.

During 2009, RJ coordinated a new post-doctoral initiative entitled 
Flexit. The programme involved the creation of five trainee positions 
with five different companies. In this pilot project, RJ tries to establish 
flexible solutions in order for both research and researchers to access 
new audiences outside the academy. The main purpose is to strengthen 
ties between humanities/social science research and trade and industry. 
By easing this transfer of knowledge, RJ hopes to increase the visibi-
lity of and demand for the talents of post-doctoral researchers in the 
humanities/social sciences. Simultaneously, new employment opportu-
nities will be opened up for these researchers, who are able to take on 

Positions at the Medi-
terranean Institutes

Flexit

Mediterranean 
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important roles in the new networks that will hopefully emerge. The 
first advertising period featured Ericsson, Good Old, IOGT - NTO, the 
NCC Group and Västerbottens-Kuriren. The positions are expected to 
be filled during the first quarter of 2010.

Since 2006, RJ has supported SweCult, a ”cultural observatory”, at Lin-
köping University and Tema Q. SweCult serves as a bridge between aca-
demic research, on the one hand, and representatives for institutions 
and practitioners within the cultural sector on the other. The conference 
KulturSverige is an important meeting place for researchers and practi-
tioners. In connection with this conference, a comprehensive anthology 
of thematic articles and statistics is published. The first edition was pu-
blished at the end of 2008 and was co-financed by Linköping Univer-
sity, the Swedish Arts Council and RJ. A second conference will be held 
during the autumn of 2010. Work on the report “KulturSverige 2011” is 
underway, with support from RJ and the Foundation for the Culture 
of the Future. A satisfactory solution to the existing need for analysis, 
statistics and applied research within the field of cultural politics has yet 
to be found. In conjunction with these questions, RJ, together with the 
Museum of World Culture and the Foundation for the Culture of the 
Future, held the seminar “Culture – with or without politics?” during 
the Gothenburg Book Fair.

Work on the RJ-initiated international handbook for arts-based re-
search is continuing on schedule. The preliminary title is “The New 
Handbook for Arts-Based Research”. The book, scheduled to be publis-
hed during 2010 by the publishing house Routledge, is edited by Senior 
lecturer Henrik Karlsson and Professor Michael Biggs.

The Finnish and Swedish governments have decided to commemorate 
the division of Sweden – Finland under the heading The Commemoration 
Year 2009. Representatives of RJ have been involved in the Swedish Na-
tional Committee and in a working group of the Executive Committee. 
A number of public events connected to Finnish and Swedish historical 
and contemporary relations have been held in Sweden. RJ has, in col-
laboration with the Swedish-Finnish Cultural Foundation, contributed 
almost 1 million SEK for historical and cultural events. Together with 
the Hanasaari Swedish-Finnish Cultural Centre, a number of lectures 
took place at the Göteborg Book Fair where, amongst others, Professor 
Torkel Jansson’s RJ-financed book Riksprängningen som kom av sig (The 
Delayed Dissolution of the Swedish-Finnish Union) (Atlantis 2009). 
Jansson emphasises that “the Swedish” in Finland was preserved in the 
form of Swedish law from 1734, and various other forms of public ad-
ministration up until the middle of the 20th century.

Research within 
cultural politics and 
cultural heritage

Jubilee – The Comme-
moration Year 2009
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RJ wishes to make full use of the positive experience from the Com-
memoration year and actively support scientific collaboration through 
instituting an exchange programme for researchers within the humani-
ties and social sciences. During a first stage, MSEK 10 was set aside. It 
is hoped that Finnish financers will make a similar investment. During 
2009, the Swedish-Finnish Cultural Foundation celebrated the Comme-
moration of the Year 1809 – The New Finland, the New Sweden with a num-
ber of conferences and lectures. The project was closely linked to the 
half-day conference on the subject of the politics of Finnish and Swe-
dish research and innovation, which the National Committees of both 
countries held during the so-called Future Conference in Stockholm on 
17 March. RJ has also participated in several activities regarding finan-
cing and leadership within higher education and research.

For the third consecutive year, RJ and Stint presented the translation 
prize Pro Lingua at the Göteborg Book Fair. The prize is worth SEK 
250,000. In 2009, Pro Lingua was presented to Lars Berglund, musi-
cology researcher at Uppsala University, for his work Studier i Christian 
Geists vokalmusik (Studies in the Vocal Works of Christian Geist) and to 
Tommy Gustafsson, historian at Lund University, for his dissertation 
En fiende till civilisationen (An Enemy of Civilization).

After a positive evaluation of RJ’s graduate school in modern langu-
ages, the Board of Directors decided to grant funds for post-doctorate 
positions which will be advertised during 2010. The advertisement will 
not be limited to those who have attended RJ’s graduate school, but will 
be open to applicants and modern languages other than those included 
in the graduate school. Applications will be open to researchers with 
a focus on both linguistic and literary history. The background to this 
expansion in relation to the graduate school is observations, made over 
the last five years, which point to the importance of strengthening the 
basis for language-related applications for project funding, among other 
things. 

During 2009 grants have been approved for, amongst other things, two 
trial-editions of the new journal Modern Psykologi. The journal focuses 
on psychology and other behavioural science and brain research as well 
as philosophy and cognitive science. Among other things, a summer 
theatre was financed at Nordens Bishop Arnö Folk High-School, in 
connection with the Commemoration Year. In the book Folkvald kul-
tur (Popularly-elected Culture) (edited by Gunnar Bergdahl, Carlsons 
2009), Sweden’s popularly-elected representatives – 349 MPs and 22 
cabinet ministers – were interviewed on the subject of their most im-
portant cultural experiences.

Post-doctorate positions 
in modern languages

Other grants for re-
search and cultural life

The translation prize 
Pro Lingua

Research collabora-
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The four graduate schools initiated by RJ during the years 1999–2001 
have reached the end of their period of support from RJ, and RJ’s Board 
decided, as of 2002, not to initiate any additional graduate schools.

The Graduate School for Modern Languages
The Graduate School in Mathematics with a Subject Didactic Focus
The Swedish School of Advanced Asia Pacific Studies – SSAAPS
The Nordic Museum Graduate School for Museum Employees

A number of results from the graduate school of mathematical didactics 
were presented in the book Matematikdidaktiska frågor (Questions of 
Mathematical Didacts) (NCM and SMDF 2009). During 2009, evalua-
tions of the Graduate Schools for Modern Languages and the Nordic 
Museum Graduate School for Museum Employees have been conclu-
ded. Both report very good results, as well as several useful experiences. 
RJ’s Board of Directors has decided to finance a number of post-docto-
ral positions in modern languages (see above). Gratifyingly enough, the 
government allotted funds in the research and culture propositions for 
the neglected field of culture and cultural heritage research. The Swe-
dish Research Council (VR) has divided the funds.

International collaboration
RJ’s ability to provide timely and substantial support to international 
collaborations is of major importance for research in the humanities 
and social sciences. A grant to Poul Holm, Trinity College Dublin, and 
Arne Jarrick, VR, for “Humanities World Report”, aims to make it pos-
sible, for the first time, to emphasise and focus on trends and research 
challenges within the field of humanities. For similar reasons, the “2010 
World Social Science Report (WSSR)” has received grants. The need 
for endeavours to strengthen research on a European level remains. RJ 
made important contributions during the establishment of the ERC 
(European Research Council). An evaluation conducted during 2009 
showed that work must continue in furthering the ERC’s position and 
in ensuring working methods that are suited to its aims. This was the 
theme of a symposium held on 18 November, involving the group of 
experts who originally drafted the proposal for the ERC. The Royal 
Swedish Academy of Sciences arranged this conference with financial 
support from RJ. Against the background of the need to develop the 
ERC, RJ has also decided to grant funds to the project “Peer Review 
Practices and the Legitimacy of the European Research Council”. 

RJ participates in the European Foundation Centre (EFC)’s work 
to strengthen the position of European research funding foundations. 
Furthermore, RJ follows and contributes financially to the work of the 
Organisation for Economic Co-operation and Development (OECD)’s 

Graduate schools
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on the AHELO project (Assessment of Higher Education Learning 
Outcomes), which aims to facilitate the inter-country comparison of 
higher education results. RJ also monitors the work initiated by Bertels-
mann Stiftung aiming at developing the theoretical and methodical pre-
requisites for a European university ranking system. RJ has also decided 
to finance the Swedish branch of the Eustory project, aimed at upper 
secondary school students, over five years. The goal of Eustory, which 
was originally initiated by the Körber Stiftung, is to contribute to an 
increased understanding and cooperation between individuals, groups 
and nations, on the basis of the study of history. The results from the 
first round are presented in Aktuellt om historia 2009:2

RJ’s contributions to internationalisation can otherwise be divided 
into four groups: Cooperative organisations and foundation networks, 
support for foreign research institutes, projects within security, develop-
ment, culture and values, as well as guest professorships, post-doctoral 
posts and other similar positions.

During the year, the EFC’s Annual General Assembly and Conference 
took place in Rome, with the title ”Fighting Poverty. Creating Oppor-
tunities”. RJ arranged the seminar ”Innovative Ways for Foundations 
Fighting Poverty in Europe”. As a member of ESF (European Science 
Foundation), RJ participates in, amongst other things, both of ERA’s 
networks: NORFACE (New Opportunities for Research Funding 
Co-operation in Europe) and HERA (Humanities in the European 
Research Area), as well as in the Forum on Science in Society Relation-
ships. RJ also actively participates in the work of NEF (the Network of 
European Foundations for Innovative Cooperation) and the ECF (Eu-
ropean Cultural Foundation). RJ has decided to support the endeavours 
of Academia Europaea to promote knowledge and understanding with 
a yearly contribution.

RJ has a well-developed collaboration with Wissenschaftskolleg in Ber-
lin. For roughly a decade, RJ has provided support to Collegium Buda-
pest/Institute for Advanced Study, and STIAS (Stellenbosch Institute 
for Advanced Study). Focus groups and fellowships/research positions 
have been financed.

Twice a year, the Swedish Ministry of Foreign Affairs (UD), RJ and 
Stint arrange the Stockholm China Forum (SCF) together with the 
German Marshall Fund (GMF). The aim is to deepen the dialogue on 
various aspects of the relationship between China and the West. The 
final SCF takes place in January 2010. RJ, UD and GMF are planning 
a two-year continuation. Over three years, RJ has financed the work 
of the Madariaga Foundation, in Brussels, which aims to start a “Eu-

Support for foreign 
research institutes

Projects within security, 
development, culture 
and values

Cooperative organisa-
tions and foundation 
networks
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ropean Journal for Conflict Prevention”. The response from contacted 
publishers proved to be unsatisfactory, leading, unfortunately, to the 
termination of the project. RJ continues to be involved in the exciting 
field of cultural development. An important aspect of this takes place in 
collaboration with the ECF in Amsterdam. This year’s grant for young 
European researchers within the field of cultural politics, the Cultural 
Policy Research Award, was awarded to Dr Davide Ponzini at the Poly-
technic University of Milan, for the project “Governing Urban Diver-
sity? A Policy Tool Comparison of Five European Capitals.” From 2009, 
RJ concludes its economic support program to Lab for Culture (LfC) 
at ECF, www.labforculture.org. In conjunction with the Swedish EU 
Presidency, LfC organised, with support from RJ and the Foundation 
for the Culture of the Future, a workshop between 27 – 28 July entitled 
“Converging Pathways to New Knowledge” at the Röhsska Museum 
in Gothenburg. Subjects of discussion were the potential effects of the 
growth of digital information and social media on our way of gathering 
knowledge.

The Dag Hammarskjöld guest professorship at the Nordeuropa-Institut 
at Humboldt Universität in Berlin is held by Professor Ebba Witt-Bratt-
ström. The financing of the John Hopkins Fellowship in Urban Studies 
is coming to a close. RJ is the Swedish financier of the Scandinavian 
post-doctoral programme Scancor at Stanford University. RJ also finan-
ces programmes such as the guest researcher exchange between SCAS 
and foreign institutes for advanced studies, such as the Helsinki Colle-
gium for Advanced Studies and the Max-Weber-Kolleg in Erfurt. Con-
tact has been made with French authorities, research institutes and uni-
versities with the purpose of exploring the potential for the promotion 
of collaboration and researcher exchange between France and Sweden. 
RJ has had an agreement with Humboldt Foundation in Bonn since 
1989, regarding researcher exchanges. RJ finances the stay of German 
guest researchers in Sweden and the Humboldt Foundation finances 
Swedish researchers in Germany. The Humboldt scholarship in Sweden 
for 2009 has been awarded to Professor Antje Hornscheidt, Humboldt 
University, Berlin.

RJ’s international engagements are constantly reviewed, and all pro-
grammes have fixed periods of validity. From 2010, membership (or 
equivalent) will not be renewed in NEF and Alliance Guarantee Fund. 
ESF is important for development work within research politics and po-
licy. The organisation’s future roll is currently unclear, which could have 
consequences for the extent to which membership in ESF is interesting 
to, and possible for, RJ and the Swedish scientific academies. Involve-
ment with LfC, and the NEF Forum on Philanthropy has been conclu-
ded. The possibility of exploiting the results of the latter in the form of 

Guest professorships, 
post-doctoral positions 
and other similar 
positions



33Activities in Support of Research

courses for RJ’s employees and Board of Directors will be tested during 
2010. In 2010, the guest professorship in Berlin will also be re-evaluated 
(it is set to end in 2011) and the John Hopkins Fellowship will come 
to a close.

Collaboration with Riksdagen
For many years, the promotion and financing of research relating to 
Riksdagen has been one of RJ’s tasks, and a special budget item has 
been designated for this purpose. In order to distribute information 
regarding research results, and initiate new research, a series of seminars 
regarding Riksdagen’s internal work were organised. In conjunction 
with the lecture series, Riksdagen’s library has published the annotated 
bibliography Om statsmakterna i litteraturen 1966–2008 (The Govern-
ment Authorities in Literature 1966–2008) (2009). On the basis of ex-
perience, RJ’s Board has decided to put out a call for applications for 
research regarding Riksdagen during 2010.  

The Erik Rönnberg Donations 
The two donations received by RJ during the 1990’s from Erik Rönn-
berg, a farmer at Fagerdal, Hammerdal, are now included in RJ’s capital 
and are managed together as a part of RJ’s total assets. The yields are 
distributed by RJ as three-year research grants to young researchers at 
Karolinska Institutet (KI) in Stockholm. For the period 1 January 2009 
to 31 December 2011, Dr. Gerd Franzen-Irving, Annika Öhman and 
Helena Karlström are the holders of the stipend for scientific studies 
of aging and age-related diseases. Dr. Erik Melén holds the stipend for 
research on early childhood diseases for the period 1 January 2009 to 31 
December 2011

Nils-Eric Svensson Fund  
Nils-Eric Svensson Fund was established in 1993 and will expire at the 
end of 2015. The purpose is to support, by way of travel grants, a re-
searcher exchange within Europe. This is in part achieved by allowing 
two young Swedish post-doctoral researchers to visit leading European 
research environments for a short period of time, and in part by allo-
wing a younger European researcher to take an active role in a Swedish 
research institution. The selection of the latter researcher is based on 
proposals from independent European research foundations with links 
to The Hague Club. The stipend amounts to SEK 100,000. In 2009 the 
stipends were awarded to Otto von Busch, Fredrik Persson and Ulrika 
Söderlind.
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Contributions towards premises costs
and indirect costs
The issue of overhead costs for research has been examined in detail in 
previous annual reports. Ongoing work is being undertaken by hig-
her education institutions to implement SUHF’s (The Association of 
Swedish Higher Education) model for full cost accounting of exter-
nally-financed research. There is still a significant amount of work to be 
done before this model can be put into practice. Consequently, RJ has 
offered higher education institutions an alternative solution, in that RJ 
pays a contribution as fixed sums, partly towards the direct cost of rent 
and partly towards indirect costs. The advantage of a fixed contribution 
system over percentage contributions, is that a fixed contribution puts 
pressure on the institutions to control costs, giving clear incentives to 
improve efficiency. RJ’s aim has not been to decrease the level of general 
contributions to the above-mentioned costs, in comparison to contri-
butions given by RJ in 2008. However, the new solution means that 
certain applicants receive larger contributions than they would have 
received using the old percentage system, while others receive less. In 
particular, the grants which are to be used to finance younger resear-
chers receive a larger contribution than before, while contributions to 
existing  professors are more limited than in previous years. The vice 
chancellors have approved the proposals. Changes to programme grants 
are calculated on a case by case basis. Discussions regarding overhead 
costs have been forward-looking and constructive.  

Information and website 
During 2009, RJ has continued its efforts to improve information 
about, and communication of the outcome of research financed by the 
foundation. The website has been expanded with, among other things, 
a number of debates on science and research, as well as a guest blog 
written by researchers themselves. In addition, the connection between 
RJ and the national website forskning.se has been strengthened, leading 
to increased visibility for RJ’s news items and blogs. The goal is that 
this additional information will attract not only researchers seeking fi-
nancing from RJ but also a wider variety of individuals, from those 
interested in research, e.g. other researchers, research administrators, 
the general public, politicians and the media.

Other initiatives to improve the dissemination of information are the 
newsletter and year-book (see below) edited by Marie Cronqvist. The 
year-book Samtal i rörelse (Conversations in Motion) was one of the 
many subjects presented by RJ at this year’s Göteborg Book Fair. In 
2009, RJ was a collaborative partner of ”Forskartorget” (Research Squ-
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are) which increased the prominence of research funded by RJ.
During the Book Fair, the translation prize set up by RJ and Stint was 

awarded. The atmosphere was one of celebration, as Lars-Gunnar An-
dersson awarded the Pro Lingua prize to Tommy Gustafsson and Lars 
Berglund (see above Pro Lingua). RJ participated in a sizeable seminar 
regarding cosmopolitism as well as in a number of other events dealing 
with, amongst other things, research regarding the division of Sweden 
and Finland in 1809, in light of the Commemoration Year.

The initiative SAMspråk is another of RJs external activities. For the 
third consecutive year, researchers from FAS (The Swedish Council for 
Working Life and Social Research), Formas,  The Royal Swedish Acade-
my for Letters, History and Antiquities, RJ, and The Swedish Research 
Council met with politicians in Almedalen, Gotland to discuss a num-
ber of current themes. Over two days, researchers and politicians came 
together under the guidance of journalist Ulrika Knutson. The lectures 
were very well-attended. In addition, RJ supported the International 
Science Festival Gothenburg.

In this context, it is also important to mention RJ’s contribution to 
the activities of the organisation Vetenskap och Allmänhet, VA (Public 
and Science). VA has a leading position regarding communication, par-
ticularly between researchers and young people. The association’s work 
has also been recognised outside Sweden, in particular, VA’s regular sur-
veys of public trust in different types of research. RJ has also contribu-
ted to ODE, (Public Dialogue and Engagement); a project under the 
auspices of VA, together with VR and the academies.

Year-book

RJ’s year-book discusses the theme of communication with the 
title Samtal i rörelse. Elva essäer om mänskliga möten och språkets kraft 
(Conversations in Motion. Eleven essays on human contact and the 
power of language). The book is memorably and powerfully illustrated 
by the artist Emelie Östergren. The idea behind RJ’s year-books is to 
give a snapshot of the quality and diversity which exists within Swedish 
humanities and social sciences research. The book has been exhibited at 
the Göteborg Book Fair, as well as at other venues.

Follow-up activities and evaluation
RJ monitors and evaluates its research support in a number of ways. 

For research projects and infrastructural projects, a so-called project visit 
is conducted. When the projects have approximately one year of finan-
cing remaining, a project review is performed, which includes answers 
to several questions. From each review panel, a number of projects 
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are selected for special project visits, where the review panel meets the 
project leader to discuss the project. The purpose is to ensure that the 
project is proceeding as planned, note significant deviations from the 
project plan, and give the green light to continued support. Feedback is 
given to the project leader, both at the time of the visit, and afterwards 
in written form. The visit also gives an opportunity for the gathering of 
information on behalf of the review panel and the administration of RJ 
which will, hopefully, contribute to the development of the foundation’s 
work. Where appropriate, RJ can, after recommendation from the com-
mittee, continue with a more extensive evaluation. Further data is then 
requested and a new visit is made. This extended evaluation can result 
in the curtailment or reduction of the project grant.

During the year, 37 projects and 8 infrastructural projects have been 
monitored through reports. In 14 of the projects and 3 of the infrastruc-
tural projects, project visits were made. Both monitoring reports and 
extended evaluations resulted in continued project support.

The four programmes which received grants in 2007 have, in a similar 
way, been monitored by means of programme visits. All programmes re-
ceived the green light. During the year, the programme led by Kenneth 
Hyltenstam “Avancerad andraspråksanvändning” (Advanced Second 
Language Use) has undergone an interim evaluation. Data, including 
a self-evaluation with progress reports, outcome review and financial 
reports, as well as a research plan for the years 2010–12, has been revie-
wed by two international experts. It was concluded that the research 
programme has been performed in an altogether successful manner. RJ’s 
Board has granted funds for the programme’s conclusion.

During the period 1999–2001, RJ made a decision to contribute funds 
to four graduate schools (see above). All graduate schools have con-
cluded their operations, although a small number of doctoral students 
have continued to receive funding from the relevant graduate school. 
All graduate schools have now also been evaluated. The evaluations 
show that the aims for respective graduate schools have been achieved. 
RJ’s venture has resulted in a contribution of postgraduate students 
within areas where a need had previously been identified. In addition, 
models for future graduate schools, as well as cooperation between dif-
ferent institutes of higher education and organisations, have developed. 
Further outcomes of the graduate schools will become apparent over 
the coming years.

Together with the Knut and Alice Wallenberg Foundation and The 
Committee for Educational Sciences within VR, RJ finances four re-
search projects within the area “Lärande och minne hos barn och ung-
domar” (Learning and memory in children and young people). Initially, 
the projects received funding for three years. The projects have now 
been reviewed through self-evaluations and external expert reviews. All 
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projects will continue to be funded for another two years.
In collaboration with five other research financiers, RJ is organising 

an international evaluation of Swedish humanities and social sciences 
research regarding sustainable development. The purpose is to gather 
knowledge regarding the quality of Swedish research in comparison 
with international research. The evaluation is based on various forms of 
data: a survey of the field in question and inventory of research projects, 
an international expert review of the outcomes a of sample of projects, 
a bibliometric analysis and a user study. The results will be available 
during the first half of 2010.

In this context, RJ also collaborates with both national and interna-
tional agencies. Nationally, this is done through a network for indivi-
duals working on research evaluation. Internationally, RJ is involved in 
EFC’s special programme group on evaluation. RJ is also represented 
in an assessment group to evaluate research support provision by the 
VolkswagenStiftung.

During 2009, the final activities of The Swedish Institute for Studies 
in Education and Research (Sister) have been concluded and the asso-
ciation dissolved. It is regrettable that it proved impossible to manage 
and finance a qualified analysis institute focusing on research and higher 
education.
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Stiftelsen Riksbankens Jubileumsfond (RJ) is an independent founda-
tion. The statutes stipulate (§2) the following aims for RJ: 

“The purpose of the foundation is to promote and support scienti-
fic research connected to Sweden. The following aims shall therefore 
apply:

that the operation shall be provided with considerable flexibility and 
that, in principle, no area of research shall be excluded from the possibi-
lity of receiving grants from the foundation, but

that precedence shall be given to areas of research whose need for 
funding is not otherwise as well provided for,

that funds from the foundation are to be used in particular for the 
purpose of supporting large and long-term research projects,

that there will be a particular focus on new research assignments that 
require rapid and strong initiatives,

that the foundation shall work to promote contacts with international 
researchers, and

that the foundation’s funds shall not be used to set up permanent 
appointments. However, if considered appropriate, researchers may be 
associated with the activities of the foundation for such an extended 
period of time that the support from the foundation has the character of 
a lifelong scholarship.”

 
RJ was founded on the basis of a resolution by the Riksdag and with 

an endowment from the Bank of Sweden. The purpose was to honour 
the three-hundredth anniversary of the founding of the Bank. The es-
tablishment of RJ was also a means by which the Riksdag could add-
ress areas of “important national concern”. The Riksdag adopted the 
Statutes of Foundation on 2 December 1964. The statutes were revised 
on 1 January 1988, whereby RJ became an independent financial entity 
in that its funds management was transferred from Riksbanken to the 
foundation’s Board of Directors. In 1993, in conjunction with the dist-
ribution of so-called wage-earners’ investment funds, the Riksdag re-
solved that a new donation, the Humanities and Social Sciences Dona-
tion, would be provided to the foundation. In addition, RJ has received 
further donations. The Riksdag adopted the current statutes on 30 May 
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2006. The background to the adjustment of the statutes was that the 
financial markets in both Sweden and internationally had gone through 
major changes. Nowadays, RJ has the possibility of investing in all types 
of financial instruments and structures in the market.

The Board of RJ has had four meetings during the year. The Board 
determines on issues pertaining to the budget, the awarding of grants 
for research projects, the guidelines for the financial operations and 
delegation of responsibilities. The above-described aims are made con-
crete in the research support arrangements and in the annual budget 
decision. RJ provides support, on the first hand, to research within the 
Humanities, the Social Sciences, Law and Theology. There are two li-
nes of operation: one which finances high quality applications from the 
researchers themselves, and the other refers to the provision of proac-
tive, structural activities for developing Swedish research within the 
Humanities and the Social Sciences with the aim of strengthening their 
international position. Belonging to the first category are projects, pro-
grammes, infrastructural support and research initiation. Included in 
structural instruments are activities such as Pro Futura, positions within 
the ABM (post-doctoral trainee-employments within Archive-Library-
Museums) sector and sector committee initiatives. RJ’s strength is the 
quality of its review processes and its capacity to take, independently and 
with flexibility, the requisite decisions to fulfil its aims. Through posi-
tive funds management, RJ has been able to develop various new forms 
of support and special activities (see Annual Reports section “Research 
Support Activities”). The activities are based on fundamental and inde-
pendent analysis. The measures unique to RJ’s activities have proven 
to be of special interest and value. They have, in many cases, inspired 
other financiers to similar action, most recently the Riksdag’s decision 
to allocate funds to research within the non-profit, civil society sector. 
Thanks to the measures undertaken by RJ, the quality and diversity of 
Swedish research has been strengthened. RJ seeks to utilise its freedom 
of action by working on a problem-oriented basis and with flexibility. 
Through the co-financing of important research with other parties, RJ’s 
contributions can gain significant leverage as well as a broader ancho-
rage within the research system.   

In the beginning of 2009, RJ offered research funds for projects, pro-
grammes and infrastructural support. Each application is assessed in rela-
tion to scientific quality criteria and international standards. In any given 
context, applications with an international dimension are given parti-
cular priority. RJ’s review organisation is extensive. The qualified mem-
bers in the review groups and panels are a prerequisite for the quality and 
credibility of the decisions taken. Conflict of interest issues are handled 
with care: the Board’s regulations for addressing these in evaluating re-
search applications are published on RJ’s website (www.rj.se). In order to 
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minimise problems involving conflict of interest, RJ engages an increa-
sing number of members within the review organisation from outside 
Sweden. Those applications which are approved in the first review un-
dergo an external evaluation by experts who, in many cases, come from 
outside Sweden. When necessary, so-called hearings are held in order to 
reach a satisfactory basis for the decision. 

The number of applications for project funds in 2009 amounted to 
783 (2008: 708). The review panels chose 105 of these, and these applicants 
were subsequently invited to present a complete application. A total of 
54 (2008: 47) applications were awarded grants, usually for three years. 
The number of applications for programme grants was 22 (2008: 17), of 
which 8 were chosen for further assessment and 1 (2008: 3) was awarded 
grants. Of a total of 49 (2008: 53) applications for infrastructural sup-
port, 16 went further for extended assessment. Of these, 9 (2008: 11) 
have been awarded grants. From a general perspective, it is troublesome 
that such a large proportion of applications, in spite of their high qua-
lity, cannot be financed. Competition for grants from RJ is greater than 
for those from other comparable funding bodies. The Board utilises all 
means at its disposal to create the greatest degree of fairness between the 
various types of applications. Once the results of the quality assessment 
are known, the Board may, if required, make significant reallocations as 
regards various budget items. In this way, a large portion of the budge-
ted item “programmes” was instead used to finance highly ranked pro-
jects during 2009.

One of RJ’s tasks is to promote innovation within research. RJ esta-
blishes so-called sector committees in fields of research that are deemed 
to be important, but are still poorly developed or given inadequate at-
tention. The aim is to initiate and stimulate new research. Three older 
committees have been operative during the year, and one new commit-
tee has been set up to focus on goals and results in public policy. RJ has 
conducted numerous symposia and seminars, sometimes in conjunc-
tion with other research support agencies in Sweden and abroad. In 
Riksdagen, a series of seminars has been organized with the objective 
of disseminating and discussing research outcomes on Riksdagen and 
other parliaments. RJ’s Board has subsequently allocated funds for re-
search on Riksdagen, its work structures and members. 

Among RJ’s proactive, structural research activities, it can be mentio-
ned that the Pro Futura programme – after further improvement with 
career development and mentorship – has been introduced as a recur-
ring grant. Earlier research on China and Asia-Pacific under SSAAPS 
(The Swedish School of Advanced Asia Pacific Studies) has also led to 
new programmes, including the Stockholm China Forum and SIPRI 
China and Global Security Programme. In order to strengthen research  
on modern languages, RJ’s Board has allocated funds to post-doctoral 
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positions. Three research positions have been attached to the Swedish 
Mediterranean Institutes to expand research there. The post-doctoral 
programme within the ABM sector (Archive-Library-Museums) has 
been supplemented with a position at the Mediterranean Museum. 
Knowledge transfer is the focus of the Flexit programme.Its main ob-
jective is to strengthen links between the humanities and social sciences 
and the business community. With the network grants, the Board aims 
to meet the demand for flexible and research initiating support forms. 
The grants will hopefully lead to new partnerships with participants in 
Sweden and abroad. Based on the positive experiences from the Com-
memoration Year 2009, the Board has allocated funds to allow expan-
ded research collaboration between researchers in Finland and Sweden. 

Each year, contributions are made to renew and strengthen interna-
tional contacts. Through the Pro Lingua programme, RJ continues to 
issue translation grants for high level Swedish research, together with 
Stint. From 2009, RJ-supported researchers may also apply for and re-
ceive translation grants. It is hoped that this will enhance Sweden’s inter-
national standing within research. RJ also holds a strong position in the 
international research community. One example of this is RJ’s research 
collaboration with other European foundations in the fields of foreign 
policy and security, for example the new project “Europe and Global 
Challenges”. In this case, one of the ambitions is to foster collaborations 
between European and overseas researchers. RJ continues to promote 
research policies in various ways, for example, through grants aimed at 
strengthening the position of the European Research Council (ERC). 
Other commitments relate to a European university ranking system and 
to efforts to ease comparison of the quality of higher education in diffe-
rent countries. In addition, RJ is an active contributor to the European 
Foundation Centre (EFC), European Cultural Foundation (ECF) and 
European Science Foundation (ESF). RJ’s international collaborations 
are evaluated on an ongoing basis, and all forms of involvement or agre-
ements run for fixed periods of time.

RJ has previously decided to raise aspirations in terms of evaluation 
and monitoring of research funding. It is important to be able to indi-
cate which projects have been successful and which may have delivered 
less satisfactory results. Upon completion of a project, researchers must 
submit a financial report to RJ and a brief explanation of the research 
findings and the publications in which the project resulted. For quality 
improvement purposes, the respective review panel also perform an-
nual monitoring and project visits. In 2009, 49 such efforts have been 
made, of which 21 were visits. One of the programmes has undergone 
a formal mid-term evaluation, as have nine ABM researchers. In 2009, 
the evaluations of some older operations have been completed, namely 
Nordiska Museet’s research school and the research school in modern 
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languages. Certain monitoring and evaluation activities are ongoing. In 
order to reach decisions on budget matters, RJ’s Board needs compre-
hensive data to facilitate the continuous adjustment of support arrang-
ements and working methods.

In recent years, RJ has expanded the information it provides to the 
general public. The homepage is an important tool, as are the yearbook 
and newsletter. RJ is also involved in the political week in Almedalen, 
the Gothenburg Book Fair and in numerous conferences.

Ongoing work is being undertaken by higher education institutions 
to implement SUHF’s (The Association of Swedish Higher Education) 
model for full cost accounting in externally-financed research. There is 
still a significant amount of work to be done before this model can be 
put into practice. In 2009, RJ requested cost estimates for all short-
listed applications. For new projects, RJ has offered universities a fixed 
sum grant, partly towards direct rental costs and partly towards indirect 
costs. The advantage of this over percentage contributions, is that a fix-
ed contribution puts pressure on the institutions to control costs, giving 
clear incentives to improve efficiency. For programmes and infrastructu-
ral support, the grants have been calculated on a case by case basis. It has 
been possible to reach consensus with the concerned institutions.

In preparation for the Board’s decision on the budget, a financial 
sustainability test, known as a stress test, is being conducted. All ex-
penditure is examined carefully. In 2009, a portion of the budgeted al-
lowance has not been utilised. This is due to the decision to only fund 
one programme, and to RJ’s restraint in granting unspecified overhead 
allocations. The fact that RJ pays its grants annually, rather than as lump 
appropriation for the entire project period, also helps to reduce costs.

The Board’s Executive Committee, consisting of the Chairman of the 
Board, the Vice Chair and the Chairperson of the Finance Committee, 
has met seven times during the year. The Board has delegated to the 
Executive Committee such tasks as determining on grants for research 
initiation and contributions towards publication costs. 

RJ’s Finance Committee, which makes resolutions on financial issues 
on behalf of the Board, consists of two ordinary members. The Finance 
Committee has met six times. For details regarding the Foundation’s 
asset management, please refer to the special section below.

The development efforts relating to the securities system, Capman, 
has continued, in order to allow changes to the portfolio composition. 
Security issues in IT systems have been highlighted by analysis and ac-
tion. Extensive development work has been undertaken to the IT sys-
tems used for applications and for financial management - Tekla, Vega 
and Webla. The intention has been to establish a more efficient system 
of registration and, thereby, a more reliable system of event and task 
management. Prior to  a full transition to digital processing being pos-
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sible, a number of archival issues remain. Work is continuing, with the 
help of tax lawyers, on claims for repayment of withholding taxes on a 
number of RJ’s securities transactions in a number of European states, 
and partly at ensuring that tax issues are dealt with properly in future. 
A review/procurement of personnel insurance has been implemented to 
reduce costs and offer better employment benefits. Efforts to substan-
tiate the particulars of working practices within the office are ongoing. 
To prepare for the retirement of the controller in 2010, extensive work 
has been invested in detailing and documenting all routines and func-
tions involved in accounting and annual closing of accounts. A so-cal-
led annual calendar for the research department and the administration 
has been established, in order to increase the reliability and efficiency of 
working methods. The personnel handbook for the staff att RJ’s secre-
tariat has been updated.

During the year, one employee has retired and two new members of 
staff have been recruited.

Financial review

For the full year 2009, RJ reported results including unrealised gains 
and losses of MSEK 1,909 (-1,809)1 . Results excluding unrealised gains 
and losses were MSEK 989 (-681). During the year, RJ awarded a total 
of MSEK 317 (339) in research grants.

The foundation’s direct return,  from interest income and dividends 
on investment assets and operational surplus on real estate, amounted 
to MSEK 308 (410). Administration costs were MSEK 34 (33) which is 
equivalent to approximately 0.4 percent of average equity.

Financial results for the full year 2009 amounted to MSEK 1,943 
(-1,777), see table 1. The total return on the foundation’s assets for the 
year was 25.1 percent (-18.2). The return on the total portfolio for the 
year exceeded RJ’s reference portfolio index by 3.4 percentage points 
(0.6), which means that the result of the active management during the 
year exceeded index by approximately MSEK 300. In 2009, all equity 
and fixed income portfolios showed returns exceeding their respective  
benchmark indices. The  tactical asset allocation  contributed positi-
vely during the year to the total return by approximately 0.9 percen-
tage points (0.7). This can mainly be attributed to the  decision in early 
April to increase the equity portion of total investments to overweight, 
following  an underweight position relative to RJ’s reference portfolio 
during the previous 15 months. The low expected return on short-term 
interest-bearing investments justified reallocation of capital into shares 

Income and yield

  
1 Figures in parentheses refer to 2008.
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when the stock market companies’ profit forecasts had been revised 
downwards to reasonable levels, and the intrinsic value of the shares  se-
emed to be attractive. During the year, the total portfolio outperformed 
the benchmark index in all months. 

RJ’s share portfolios generated a return of 43.5 percent during the 
period. Interest-bearing investments yielded a return of 4.2 percent and 
hedge funds, 13.8 percent.  Real estate investments showed mixed re-
sults, with gains on residential property and lower market values for 
commercial properties.

The Swedish share portfolio yielded a return of 58.7 percent during 
2009, which exceeded the benchmark index by 5.4 percentage points, 
thanks to a successful share selection. These results were achieved with a 
diversified portfolio of low active risk  relative to the benchmark index, 
which implies a high risk-adjusted return. The strong performance in 
the Swedish share portfolio during the year contributed greatly to RJ’s 
total return.

The  international share portfolio that has, since June 2003, focused 
exclusively on Western European equities, has been restructured during 
the year  towards major global companies. Preparation for this change 
in strategy was initiated in December 2008 and the new strategy was 
implemented during the spring. The benchmark index has been chan-
ged to the S&P Global 100, which is an index comprised of shares in 
international companies. In 2009, the return on international equities 
portfolio totalled 20.3 percent, which exceeded the benchmark index 
by 2.4 percentage points. At the end of the period, the geographical 
distribution of the portfolio was as follows: 44 percent U.S., 50 percent 
Western Europe and 3 percent each in Korea and Japan. 

The return on interest-bearing investments of 4.2 percent exceeded 
the benchmark index by 1.4 percentage points. The bond portfolio, 
which primarily holds  Swedish covered mortgage bonds, produced a 
yield of 6.0 percent, surpassing the benchmark index by 0.9 percentage 
points. One factor contributing positively to the outcome was the deci-
sion last spring to gradually invest a portion of the portfolio in corporate 
bonds which, at that time,  traded at very attractive prices. The yield on 
short-term interest-bearing investments during the year was 1.6 percent, 
which exceeded the index by 1.2 percentage points. During the year, the 
Bank of Sweden cut the repo rate from 2.0 percent to 0.25 percent and 
increased liquidity to support the financial system. This contributed to 
lower risk premiums, positively impacting the value of RJ’s holdings of 
mortgage bonds and commercial paper. 

During the year, RJ’s wholly-owned property portfolio had a return 
of 8.5 percent (-3.7). The positive yield is attributable to residential pro-
perties, where market prices have increased, thanks to low mortgage 
rates and a shortage of housing in Stockholm. The market value of RJ’s 
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two office properties in central Stockholm has been negatively affected 
by rising yield requirements and expectations of a weaker future rental 
development, as the market's vacancy rate has increased. RJ’s portfolio, 
however, has a vacancy rate of only 1 percent, which is significantly be-
low average in the Stockholm market. During the year, no real estate 
transactions occurred. The real estate portfolio is leveraged, to a certain 
extent, with a variable interest expense, which during the year amoun-
ted 2.2 percent. 

Real estate funds showed a negative return of MSEK 14 or -12.5 per-
cent during the year. This is mainly due to the fact that one of the in-
vestments, the unlisted real estate fund, decreased in value because of 
the lower market values of commercial properties and higher borrowing 
costs. The investment in profit participating  loans during the year re-
ported a positive return of 3.6 percent.

RJ’s holdings in hedge funds resulted in a return of 13.8 percent during 
the year. This asset class has shown a positive return each full year since 
RJ started to invest in hedge funds eight years ago, with an average 
annual return of 8.3 percent. As in previous years, RJ has continued to 
invest only in hedge funds based in Sweden. 

RJ  uses foreign exchange contracts to  reduce sensitivity of future 
exchange rate changes. In March, a review of the currency hedging po-
licy was undertaken in order to adjust the policy to the new  strategy 
within international equities. At the same time, the Swedish krona was 
considered to be undervalued, which is the reason a policy with a broa-
der mandate for currency hedging was established. During the year, net 
profit on foreign exchange forward contracts totalled MSEK 46 (-85). 
The Swedish krona strengthened during the year against global curren-
cies by 5 percent, measured on the basis of the TCW index, of which 6 
percent against the Euro and 8 percent against the US-dollar.

We have continued our collaboration with GES Investment Services 
AB in the field of ethical business analysis. The audits provided by GES 
in May and November reported no investments violating the conven-
tions that Sweden has signed in the fields of human rights, labour rights 
and environmental concerns. 

 
As of 2003, the Board adopted an investment policy with the goal of 
achieving, in the long-term, an average real return of at least 4 percent 
per year. This was to create the premises whereby the real value of the 
foundation’s capital would be secured, and to ensure an active grant 
awarding policy with the aim of supporting and promoting academic 
research. During the period 2003–2009, real return totalled 75.3 percent 
which exceeded the long-term goal by 43.7 percentage points. The av-
erage annual real return for this period amounts to 8.3 percent. 

RJ’s  asset management is also evaluated on the basis of a reference 

Long-term goal 
achievement
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portfolio. The reference portfolio shall be viewed as an appropriate as-
set composition with which RJ’s long-term real return target can be 
achieved. During the period 2003–2009, the reference portfolio pro-
vided a return exceeding the long-term real return target. In addition, 
the active management activities carried out within RJ's finance depart-
ment during the period 2003–2009 have provided a return exceeding 
the benchmark by a total of 12.4 percentage points. This is attributable 
to the excess returns compared to index, in terms of both the  tactical 
asset allocation and the sub-portfolios in Swedish equities, international 
equities and fixed income investments.

In order to provide further information concerning the foundation’s 
financial position, the report is, as in previous years, supplemented with 
a balance sheet in which assets and liabilities are reported at market va-
lues. At the end of the year, the market values were in excess of the book 
value of RJ’s assets by MSEK 1,622 (702).

RJ’s equity increased during the year from MSEK 6,586 to MSEK 7,261. 
The foundation’s total wealth (market value of equity) increased from 
MSEK 7,288 to MSEK 8,883. At the end of the year, accumulated profit 
was equal to 14.1 times the total amount of awarded research grants for 
the year. This figure should be compared to the minimum amount of 
retained earnings, determined by the Board, which is equal to the total 
normal amount of grants awarded during a three-year period. 

Of total investments valued at market value at the end of 2009, the 
portion held in shares was 56 percent (49), interest-bearing investments 
30 percent (36), properties  7 percent (8),  real estate funds 1 percent (1), 
and hedge funds 6 percent (6).

Of total assets, 24 percent was denominated in foreign currency. 
However, net foreign currency exposure was 12 percent when taking 
outstanding foreign exchange contracts into consideration, the nominal 
value of which amounted to MSEK 1,115 as  of 31 December 2009.

Financial position
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Figure 2. Real return in percentage of equity 
capital at year start
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Figure 3. Equity capital (SEK m)
 at market value
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Figure 4. Approved grants for research (SEK m)
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Figure 1. Total return in percentage of equity 
capital at year start
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FIGURE 1–4.

Financial operations −
ten-year summary

January 1, 1988 Riksbankens Jubileumsfond 
received new statutes, making it an indepen-
dent financial player.

Shown below in the form of bar charts is 
the development over the past ten years of 
four fundamental financial indicators:  total 
return, real return (adjusted for inflation), 
equity capital at market value and annual 
research grants approved. 



49Annual Report

TABLE 1.

Financial result (SEK ´000)	 		
			 
Assets	 Income/expense	 2009	 2008

Properties	 Income	 35 984	 38 462
	 Realized gains/losses	 −	 20 345
	 Depreciation	 -5 612	 -6 560
	 Tax refund	 40	 −
	 Interest expenses	 -1 010	 -3 689
	 Other expenses	 -17 989	 -18 665
	 Reversed write-downs	 −	 20 300
	 Change in tax allocation reserve	 -2 362	 −
	 Profit tax on properties	 -1 864	 −
	 Change in unrealized gains	 44 612	 -85 382

	 Total properties	 51 799	 -35 189
	 	 	
Shares	 Dividends	 162 289	 198 401
	 Realized gains/losses	 -295 662	 -116 887
	 Realized gains/losses convertible securities	 −	 2 919
	 Reversed write-downs	 1 228 262	 299 085
	 Write-downs	 -222 124	 -1 228 262
	 Interest income convertible securities	 1 917	 151
	 Change in unrealized gains	 811 486	 -1 047 345

	 Total shares	 1 686 168	 -1 891 938
	 	 	
Hedge funds	 Dividends	 13 925	 17 606
	 Realized gains/losses	 −	 -735
	 Change in unrealized gains	 50 839	 -6 323

	 Total hedge funds	 64 764	 10 548	 	 	
Unlisted property fund	 	 	
(Aberdeen)	 Write-downs	 -12 041	 −
	 Change in unrealized gains	 -3 507	 1 224
		
	 Total unlisted property fund	 -15 548	 1 224

Profit participating loans	 Interest income	 1 867	 1 101

	 Total profit participating loans	 1 867	 1 101
	 	 	
Interest-bearing	 	 	
Bank funds	 Interest income	 2 582	 12 923
	 Interest expenses	 -3	 -24
	 Foreign exchange gains/losses	 -1 541	 4 021
Commercial papers	 Interest income	 26 056	 64 297
	 Reversed write-downs	 −	 1 269
	 Change in unrealized gains	 -8 618	 9 234
Bonds	 Interest income	 80 032	 93 339
	 Realized gains/losses	 -13 891	 -41 739
	 Reversed write-downs	 1 565	 84 213
	 Write-downs	 −	 -1 565
	 Change in unrealized gains	 25 209	 −

	 Total interest-bearing assets	 111 391	 225 968
	 	 	
Currency forwards	 Interest income	 1 299	 2 286
	 Interest expenses	 -2 830	 -3 296
	 Foreign exchange gains/losses	 37 420	 -73 069
	 Reversed write-downs	 11 644	 1 121
	 Write-downs	 -1 308	 -11 644
	
	 Total currency forwards	 46 225	 -84 602
	 	 	
	 Financial expenses	 -4 044	 -3 715

	 Financial result	 1 942 622	 -1 776 603
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Income statement (SEK ´000)  
			 

	 Note	 2009	 2008

Foundation income			 

Dividends (shares, funds)	 1	 176 214	 216 007

Interest income	 2	 113 753	 174 097

Result properties	 3	 8 197	 53 882

Result from disposal and write-downs of 

financial instruments	 4	 686 108	 -1 002 971

Reversed write-downs commercial papers		  −	 1 269

Foreign exchange result etc.	 5	 46 215	 -79 571

Foundation expenses			 

Financial expenses	 6	 -4 044	 -3 715

Personnel expenses	 7, 8, 9	 -23 471	 -23 169

External expenses	 10	 -9 745	 -8 977

Depreciation of equipment	 17	 -712	 -590

Interest expenses	 11	 -3 843	 -7 009

Profit/loss for the year	 23	 988 672	 -680 747
			 

Change in unrealized gains	 12	 920 021	 -1 128 592

Real change in equity capital before award of 
research grants	 24	 1 908 693	 -1 809 339
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Balance sheet (SEK ´000)  
					   

	 Note 		  31 Dec. 2009		  31 Dec. 2008	

	 BOOK	 MARKET	 BOOK	 MARKET

	 VALUE	 VALUE	 VALUE	 VALUE

Assets	
				  

Fixed assets					   

Tangible assets					   

Properties	 14,15	 288 625	 710 000	 294 237	 671 000

Construction in progress and prepayments	 16	 −	 −	 −	 −

Equipment	 17	 723	 723	 991	 991

Total tangible assets	 	 289 348	 710 723	 295 228	 671 991	

				  

Financial assets					   

Bonds	 18	 1 621 392	 1 646 601	 1 269 276	 1 269 276

Shares	 19	 4 358 805	 5 369 564	 3 672 516	 3 871 788

Hedge funds	 20	 369 630	 533 428	 355 705	 468 665

Profit participating loans	 20	 57 893	 57 893	 51 693	 51 693

Unlisted property fund	 20	 49 281	 49 281	 50 000	 53 507

Total financial assets	 	 6 457 001	 7 656 767	 5 399 190	 5 714 929

Total fixed assets	 	 6 746 349	 8 367 490	 5 694 418	 6 386 920
					   

Current assets					   

Current receivables	 21	 68 817	 68 817	 187 267	 187 267

Deferred expenses and accrued income	 22	 44 562	 44 562	 48 035	 48 035

Commercial papers	 25	 947 547	 948 164	 1 040 428	 1 049 663

Cash and bank		  189 843	 189 843	 420 801	 420 801

Total current assets	 	 1 250 769	 1 251 386	 1 696 531	 1 705 766

Total assets	 	 7 997 118	 9 618 876	 7 390 949	 8 092 686
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Balance sheet cont.
					   

	 Note 		  31 Dec. 2009		  31 Dec. 2008	

	 BOOK	 MARKET	 BOOK	 MARKET

	 VALUE	 VALUE	 VALUE	 VALUE

Equity capital and liabilities
					   

Restricted capital	 23,24				  

Donation capital		  2 556 383	 2 556 383	 2 564 487	 2 564 487

Non-restricted capital	 23,24				  

Humanities and Social Sciencies Donation		  1 848 624	 1 848 624	 1 854 484	 1 854 484

Retained earnings	 30	 2 856 409	 4 478 167	 2 166 991	 2 868 728

Total equity capital	 	 7 261 416	 8 883 174	 6 585 962	 7 287 699

Tax allocation reserves					   

Tax allocation reserve properties		  2 362	 2 362	 −	 −

Total tax allocation reserves	 	 2 362	 2 362	 −	 −
					   

Provisions					   

Provisions for pensions		  1 674	 1 674	 1 750	 1 750

Total provisions	 	 1 674	 1 674	 1 750	 1 750
					   

Long-term liabilities					   

Mortgage loans		  45 050	 45 050	 45 100	 45 100

Total long-term liabilities	 	 45 050	 45 050	 45 100	 45 100
					   

Current liabilities					   

Grants approved but not yet disbursed 		  666 335	 666 335	 588 039	 588 039

Accounts payable		  2 954	 2 954	 2 319	 2 319

Currency forwards	 26	 1 308	 1 308	 11 644	 11 644

Other current liabilities	 27	 7 875	 7 875	 149 619	 149 619

Accrued expenses and deferred income	 28	 8 144	 8 144	 6 516	 6 516

Total current liabilities	 	 686 616	 686 616	 758 137	 758 137

Total liabilities	 	 735 702	 735 702	 804 987	 804 987

Total equity capital and liabilities	 	 7 997 118	 9 618 876	 7 390 949	 8 092 686
					   

Pledged assets	 29				  

Property mortgages		  49 731		  49 371	

Contingent liabilities					   

Grants approved to be disbursed from

return in the year ahead		  7 370		  4 073	

Undrawn commitment in profit participating					   

loans (Sveafastigheter Fund II). 					   

The commitment is valid until 					   

30 June 2015.		  13 120		  21 720	
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Cash flow statement (SEK ´000)  
 		

	 2009	 2008

Cash flow from the operating activities 		

Profit/loss for the year	 988 672	 -680 747

Adjustment for non-cash items:		

Depreciation of tangible fixed assets	 6 324	 7 150

Reversed write-downs of tangible fixed assets	 −	 -20 300

Reversed write-downs of financial fixed assets	 -1 229 827	 -383 298

Write-downs of financial fixed assets	 234 165	 1 229 827

Capital result of tangible fixed assets	 −	 -20 345

Capital result of financial fixed assets	 309 554	 156 443

Change in tax allocation reserve	 2 362	 −

Change in provisions for pensions	 -76	 -249

Change in accrued income interest	 3 268	 13 237

Change in accrued expense interest	 184	 -717

Cash flow from the operating activities before changes 
in short-term operating receivables and liabilities 	 314 626	 301 001
		

Cash flow from changes in short-term operating
receivables and liabilities 	 	
Change in short-term receivables	 211 536	 526 453

Change in short-term liabilities	 -150 001	 139 052

Cash flow from the operating activities 	 376 161	 966 506
		

Cash flow from investment activities 	 	
Investments in tangible fixed assets	 -444	 -2 932

Disposals of tangible fixed assets	 0	 92 620

Construction in progress and prepayments	 −	 1 617

Investments in financial fixed assets	 -3 906 778	 -3 200 250

Disposals of financial fixed assets	 3 535 074	 2 562 360

Cash flow from investment activities 	 -372 148	 -546 585
		

Cash flow from financing activities 	 	
Change in long-term liabilities 	 -50	 -40 000

Cash flow from financing activities	 -50	 -40 000
		

Cash flow from grants approved 	 	
Change in grants approved but not yet disbursed	 78 297	 198 794

Unutilized grants	 3 543	 782

Grants approved for the year	 -316 761	 -339 014

Cash flow from grants approved 	 -234 921	 -139 438
		

Net cash flow for the year 	 -230 958	 240 483
		

Cash and bank at start of year	 420 801	 180 318

Cash and bank at end of year	 189 843	 420 801
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Valuation book values 

Valuation market 
values

Valuation book values

Accounting and valuation principles

The Annual Report and the accounting and valuation principles 
utilized are in conformity with the Swedish Annual Accounts Act. 
Accounting and valuation principles are unchanged.

Valuation of tangible assets

Tangible assets are valued at acquisition value with deductions for 
write-downs and linear depreciation. Here, the following percentages 
are adopted for annual depreciation:

	 Buildings	 2% 
	 Equipment	 20%
	 Computers	 33.33%
Land is valued at acquisition value less requisite write-downs.
Investments in software, both developed in-house and acquired, are 

expensed as incurred.
Construction in progress and prepayments are posted at acquisition 

value. When finished the expenses which lead to an increase in proper-
ties book value are booked at the Balance sheet and the other expenses 
are booked at the Income statement.

The market values of properties are based on external valuations made 
by reputable valuation firms. Equipment and computers are valued at 
book value. 

Valuation of financial assets

Share-related securities (incl. convertible securities) are valued indivi-
dually at acquisition value less requisite write-downs.

Hedge funds, profit participating loans and unlisted property fund 
are valued collectively each group individually at acquisition value less 
requisite write-downs.

Interest-bearing securities are valued collectively at acquisition va-
lue less requisite write-downs. Accrued interest on coupon bonds is 
shown as accrued income in the balance sheet. Zero coupon bonds are 
valued at accrued acquisition value.

Foreign securities are valued on the basis of the exchange rate at the 
time of acquisition.
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Valuation book values

Valuation market 
values

Valuation market 
values

Interest-bearing and share-related securities (incl. convertible securi-
ties) are valued at real value. Real value is normally the last paid rate 
on the balance sheet date or, if such is missing, the last buy rate.

Hedge funds, profit participating loans and unlisted property fund 
are valued at real value. Real value is normally the value that is repor-
ted from each fund manager.

Foreign securities are valued on the basis of the exchange rate on the 
balance sheet date.

 
Valuation of current assets 

Receivables are posted at the amount that after individual assessment 
is estimated to be paid.

Receivables in foreign currency are valued on the basis of the ex-
change rate on the balance sheet date.

Non-matured currency futures are valued on the principle of the 
lowest value. Thus, if the asset class “currency futures” has a negative 
marked value, it is entered as a liability and the corresponding write-
down is made. The difference between forward and spot rates is pe-
riodized over the term of the futures and is entered as accrued interest 
income.

Commercial papers are valued collectively on the principle of the 
lowest value. This means that if book value is higher than real value 
a write-down to real value is done. Accrued interest on commercial 
papers is entered as accrued income in the balance sheet.

Bank deposits in foreign currency are valued at the exchange rate on 
the balance sheet date.

Market values correspond to book values except for currency futures, 
which are valued at real value.

Valuation liabilities

Liabilities in foreign currency are valued on the basis of the exchange 
rate on the balance sheet date.

Approved research grants

Approved research grants are reported directly against non-restricted 
equity capital. Approved grants are debited at the time the decision is 
taken.
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Equity capital

Booked equity capital comprises restricted and non-restricted equity 
capital. The restricted equity capital (donation capital) consists of the 
Bank of Sweden Donation and Erik Rönnberg's Donations. Accor-
ding to the terms of the donation, the real value of these donations 
is to be maintained over time. That will be done through an annual 
allocation to restricted capital, which is calculated on the basis of the 
development of the Swedish consumer price index between the years. 
The restricted equity capital is not accessible for distribution.

Non-restricted equity capital consists of the Humanities and So-
cial Sciences Donation and the retained earnings. In the case of the 
Humanities and Social Sciences Donation, the terms of the donation 
state that its capital may be used for research grants. Within the scope 
of the non-restricted equity capital, an allocation is however made in 
order to maintain the real value of the Donation.

The retained earnings consists of profits less allocation for main-
taining the real value of the Donations and less approved research 
grants. According to a decision taken by the Board in 1992, the lowest 
amount for the retained earnings shall be equal to a normal three-year 
distribution of research funds.

The equity capital at market value corresponds to the Foundation's 
net assets, i.e. assets less liabilities at market values.

At book value

At market value
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Notes (amounts in SEK ´000)	 	  
Note 1.	 Dividends		

	 	 	 2009	 2008
		

	 Shares	 162 289	 198 401

	 Hedge funds	 13 925	 17 606

	 Total	 176 214	 216 007
			 
			 

Note 2.	 Interest income		

	 	 	 2009	 2008
	

	 Bonds	 80 032	 93 339

	 Profit participating loans	 1 867	 1 101

	 Convertible securities	 1 917	 151

	 Commerial papers	 26 056	 64 297

	 Currency forwards	 1 299	 2 286

	 Bank	 2 582	 12 923

	 Total	 113 753	 174 097
			 
			 

Note 3.	 Result properties 		

	 	 	 2009	 2008
	

	 Income from disposal of property	 −	 20 345

	 Income from rents	 35 984	 38 462

	 Depreciation	 -5 612	 -6 560

	 Reversed write-downs	 −	 20 300

	 Tax refund	 40	 −

	 Other expenses	 -17 989	 -18 665

	 Tax allocation reserve	 -2 362	 −

	 Profit tax	 -1 864	 −
	

	 Total	 8 197	 53 882
			 

Of the property income, 4 008 (3 869), constitutes an estimated internal rent for the 

Foundation's own premises. See also notes 11, 14 and 15.			 
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Note 4.	 Result from disposal and write-downs of financial instruments	 	

	 	 	 2009	 2008
	

	 Capital result bonds	 -13 891	 -41 739

	 Reversed write-downs bonds	 1 565	 84 213

	 Write-downs bonds	 −	 -1 565

	 Capital result shares	 -295 662	 -116 887

	 Reversed write-downs shares	 1 228 261	 299 085

	 Write-downs shares	 -222 124	 -1 228 261

	 Capital result convertible securities	 −	 2 919

	 Capital result hedge funds	 −	 -736

	 Write-downs unlisted property fund	 -12 041	 −

	 Total	 686 108	 -1 002 971 

Note 5.	 Foreign exchange result etc.		

		  	 2009	 2008
	

	 Exchange result unrealized	 -1 541	 4 021

	 Exchange result currency forwards	 37 420	 -73 069

	 Reversed write-downs currency forwards	 11 644	 1 121

	 Write-downs currency futures	 -1 308	 -11 644

	 Total	 46 215	 -79 571
			 
			 

 Note 6.	 Financial expenses	 	
		  	 2009	 2008
			 

	 Safe-custody charge	 569	 585

	 Other financial expenses	 3 475	 3 130
	

	 Total	 4 044	 3 715
			 
			 

Note 7.	 Salaries, other remuneration and social security costs		

	 	 	 2009	 2008
	

	 Salaries and other remuneration:		

	 Board and Managing Director	 2 899	 2 722

	 Other staff	 11 446	 11 281

	 Total	 14 345	 14 003
			 

	 Social security costs	 8 405	 8 553

	 − of which pension costs	 3 225	 3 338

			 

Of pension costs 740 (498) relates to the Board and Managing Director.		
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Note 8.	 Average number of employees		

	 	 	 2009	 2008
	

	 Women	 10.8	 10.5

	 Men	 5.9	 6.9

	 Total	 16.7	 17.4 

Note 9.	 Information of absence due to sickness 2009		

			   Short term absence	 Long term absence
	

	 Women		  0.59%	 0.00%

	 Men		  0.52%	 0.00%
	

	 Total	 	 0.57%	 0.00%
			 
			 

Note 10.	Remuneration to auditors (incl. VAT)	 	
	 	 	 2009	 2008
	

	 Öhrlings PricewaterhouseCoopers:                                  		

	 − internal audit and audit consulting	 279	 209

	 The Swedish National Audit 

	 Office (external audit)		  225	 248
	

	 Total	 	 504	 457
			 
			 

Note 11.	Interest expenses	 	
	 	 	 2009	 2008
		

	 Bank		  3	 24

	 Currency forwards		  2 830	 3296

	 Properties		  1 010	 3689
	

	 Total	 	 3 843	 7 009

Note 12.	Change in unrealized gains

	 	 2009	 2008	 Change
	

	 Properties 	 421 375	 376 763	 44 612

	 Bonds	 25 209	 0	 25 209

	 Shares	 1 010 759	 199 273	 811 486

	 Hedge funds	 163 799	 112 960	 50 839

	 Unlisted property fund,

	 Aberdeen	 0	 3 507	 -3 507

	 Commercial papers	 616	 9 234	 -8 618
	

	 Total	 1 621 758	 701 737	 920 021
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Note 13.	Allocation for maintenance of real value
		

The average consumer price index in 2009 was 299.66. The corresponding index 

for 2008 was 300.61,	 giving an decrease between 2008 and 2009 of 0.316%. 

The indexed real value of the donation capital 	(restricted capital) will therefore 

decrease by 2 564 487 x 0.00316 = 8 104 while the Humanities and	 Social Sciences 

Donation (non-restricted capital) is decreased by 1 854 484 x 0.00316 = 5 860.		

See also note 23 and 24.			 

			    		

Note 14.	Properties		

	 	 	       Book value	     Market value

	 Styrpinnen 23, Stockholm 	 130 170	 133 000

	 Brännaren 7, Stockholm	 14 464	 68 000

	 Kampsången 4, Stockholm	 9 896	 50 000

	 Sländan 2, Stockholm	 6 999	 53 000

	 Rekryten 6, Stockholm	 22 991	 102 000

	 Snöklockan 1, Stockholm	 19 215	 81 000

	 Jasminen 4, Stockholm	 13 113	 50 000

	 Apelträdet 5, Stockholm	 12 975	 42 000

	 Hjorten 17, Stockholm	 15 301	 83 000

	 Sånglärkan 12, Stockholm	 43 501	 48 000

	 Total	 288 625	 710 000

The properties are owned by 100%.	
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Note 15.	Properties		

		  	 2009	 2008
	

	 Buildings		

	 Acquisition values, brought forward	 280 586	 338 161

	 Disposal of building for the year	 −	 -60 467

	 Investments from constructions in progress	 −	 2 892

	 Accumulated acquisition values, 
	 carried forward	 280 586	 280 586
			 

	 Depreciation, brought forward	 -69 392	 -81 555

	 Disposal of building for the year	 −	 18 723

	 Depreciation for the year	 -5 612	 -6 560

	 Accumulated depreciation, carried forward	 -75 004	 -69 392
			 

	 Write-downs, brought forward	 -18 700	 -29 800

	 Reversed write-downs	 −	 11 100	

	 Accumulated write-downs, carried forward	 -18 700	 -18 700
			 

	 Land		

	 Acquisition values, brought forward	 101 743	 132 250

	 Disposal of land for the year	 −	 -30 507
	

	 Accumulated acquisition values, 
	 carried forward	 101 743	 101 743
			 

	 Write-downs, brought forward	 0	 -9 200

	 Reversed write-downs	 −	 9 200

	 Accumulated write-downs, carried forward	 0	 0
			 

	 Residual value according to plan, 
	 carried forward	 288 625	 294 237
	 Tax-assessment values, buildings	 247 196	 247 196

	 Tax-assessment values, land	 231 485	 231 485
			 

The market values of properties are specified in note 14. See also notes 3, 11 and 16.	

					   
	

Note 16.	Construction in progress and prepayments		

	 	 	 2009	 2008
	

	 Acquisition values, brought forward	 0	 1 617

	 Expenses of the year (Styrpinnen 23)	 −	 1 984

	 Transfer to properties (Styrpinnen 23)	 −	 -2 892

	 Booked as costs (Styrpinnen 23)	 −	 -709
	

	 Accumulated acquisition values, carried forward	 −	 0
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Note 17.	Equipment		

	 	 	 2009	 2008
	

	 Acquisition values, brought forward	 4 485	 4 918

	 Purchases	 444	 40

	 Sales and rejects	 -451	 -473
	

	 Accumulated acquisition values, 
	 carried forward	 4 478	 4 485
			 

	 Depreciation, brought forward	 -3 494	 -3 353

	 Sales and rejects	 451	 449

	 Depreciation of the year	 -712	 -590

	 Accumulated depreciation, carried forward	 -3 755	 -3 494
			 

	 Residual value according to plan, 
	 carried forward	 723	 991

Note 18.	Bonds			 

	 Maturity year	 Nominal value	      Book value	    Market value
	

	 Swedish nominal-interest bonds 
	 2011	 409 000 	 428 022 	 427 626 

	 2012	 614 000 	 638 403 	 660 515 

	 2013	 195 000 	 205 217 	 208 725 

	 2014	 290 000 	 310 520 	 310 492 

	 2015	 40 000 	 39 230 	 39 243  
	  

	 Total 	 1 548 000 	 1 621 392 	 1 646 601  
	



63Annual Report

Note 19.	Shares
	

	 swedish shares	 Number	       Book value	    Market value

	 ABB 	 470 000	 51 215	 64 860

	 ACAP Invest B	 25 000	 1 000	 1 000

	 Active properties A	 25 000	 0	 0

	 Active properties B	 175 000	 0	 0

	 Alfa Laval	 270 000	 18 819	 26 730

	 Alliance oil/West Siberian Res	 300 000	 30 254	 30 750

	 Assa Abloy B	 100 000	 11 665	 13 780

	 AstraZeneca SDB	 330 000	 102 898	 110 616

	 Atlas Copco A	 1 150 000	 63 418	 121 095

	 Autoliv SDB	 70 000	 19 906	 22 295

	 Axis	 200 000	 10 093	 16 750

	 B & B TOOLS B	 440 000	 25 044	 42 240

	 BE Group	 230 000	 10 028	 10 028

	 Billerud	 500 000	 16 099	 26 625

	 Biotage A	 900 000	 6 390	 6 390

	 Black Earth Farming SDB	 480 000	 10 992	 10 992

	 Boliden	 500 000	 22 004	 46 050

	 Carnegie	 285 000	 0	 0

	 Elekta B	 50 000	 4 410	 8 550

	 Eniro	 200 000	 6 884	 7 160

	 Ericsson B	 2 900 000	 191 110	 191 110

	 Fenix Outdoor B	 110 000	 6 160	 15 070

	 G&L Beijer B	 285 433	 16 120	 48 953

	 Getinge B	 240 000	 27 759	 32 712

	 Hennes & Mauritz B	 555 000	 141 359	 220 557

	 Hexagon AB B	 500 000	 25 369	 52 875

	 Husqvarna A	 50 000	 678	 2 490

	 Husqvarna B	 1 400 000	 53 562	 73 850

	 Investor B	 600 000	 69 291	 79 740

	 JM B	 225 000	 25 865	 27 675

	 Kinnevik B 	 300 000	 26 969	 32 100

	 Lindab 	 200 000	 14 700	 14 700

	 Lundin Mining	 400 000	 9 955	 11 800

	 Lundin Petroleum 	 450 000	 25 470	 25 470

	 Millicom SDB	 35 000	 12 787	 18 655

	 MTG B	 150 000	 35 012	 53 385

	 NCC B	 325 000	 20 746	 38 431

	 NIBE Industrier B	 180 000	 12 420	 12 420

	 Nobia	 970 000	 30 457	 40 643

	 Nordea	 3 500 000	 142 642	 255 150

	 Oriflame SDB	 47 800	 15 649	 20 482

	 PA Resources (Convertible)	 18 188 448	 18 202	 28 774

	 Poolia B	 450 000	 16 605	 16 605

	 Q-Med	 400 000	 19 280	 19 280

	 Sandvik	 1 350 000	 85 377	 116 640

	 SAS Sverige AB	 2 800 000	 7 518	 11 284
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	 swedish shares	 Number	       Book value	    Market value
	

	 SCA B	 460 000	 34 445	 43 907

	 Scania B	 1 000 000	 92 300	 92 300

	 SEB A	 2 600 000	 61 530	 115 284

	 Skanska B	 500 000	 58 880	 60 800

	 SKF B	 300 000	 24 297	 37 080

	 Skistar AB	 40 000	 4 703	 5 140

	 SSAB B	 600 000	 63 749	 66 900

	 Stora Enso OYJ R (SEK)	 500 000	 23 909	 25 000

	 Swedbank A	 1 050 000	 69 637	 74 550

	 Swedish Match AB	 220 000	 27 272	 34 518

	 Svenska Handelsbanken A	 580 000	 83 818	 118 436

	 Systemair	 150 000	 9 000	 9 000

	 Tele 2 B	 500 000	 49 708	 55 100

	 TeliaSonera	 3 645 000	 147 652	 188 993

	 Unibet Group	 50 000	 8 700	 8 700

	 Volvo B	 2 200 000	 111 292	 135 190

	 Total Swedish shares	 	 2 333 073	 3 097 660

	 Foreign shares	 Number	       Book value	    Market value

	 Finland	  		

	 Fortum	 75 000 	 14 570	 14 570

	 France	 	 	
	 ArcelorMittal	 70 000 	 23 069 	 23 069 

	 Axa	 162 567 	 26 164 	 27 537 

	 BNP Paribas	 83 000 	 47 000 	 47 514 

	 Cap Gemini	 15 000 	 4 860 	 4 910 

	 Lafarge SA	 32 152 	 19 035 	 19 035 

	 LVMH	 29 000 	 18 581 	 23 278 

	 Sanofi Aventis	 35 000 	 16 966 	 19 735 

	 Total	 120 000 	 43 849 	 55 308 

	 Veolia Environnement	 6 197 	 1 399 	 1 468 

	 Vivendi Universal	 50 000 	 10 648 	 10 648 

	 Germany			 

	 Allianz SE	 30 000 	 26 775 	 26 775 

	 BASF AG	 50 000 	 21 418 	 22 254 

	 Bayer AG NPV	 35 000 	 13 913 	 20 058 

	 Daimler	 50 000 	 17 112 	 19 064 

	 Deutsche Bank	 10 000 	 3 782 	 5 061 

	 Deutsche Boerse	 14 000 	 8 316 	 8 316 

	 EON	 122 000 	 36 520 	 36 520 

	 RWE	 23 000 	 14 622 	 16 008 

	 Siemens	 40 500 	 26 632 	 26 632 
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	 Foreign shares	 Number	       Book value	    Market value

	 Great Britain	 	 	
	 AstraZeneca	 55 000 	 17 071 	 18 515 

	 Barclays	 750 000 	 23 942 	 23 942 

	 BG Group	 170 000 	 22 061 	 22 061 

	 BHP Billiton PLC Ord	 130 000 	 21 951 	 29 997 

	 BP	 959 421 	 66 581 	 66 581 

	 HSBC Holdings	 423 187 	 34 693 	 34 693 

	 Prudential	 200 000 	 7 937 	 14 805 

	 Royal Dutch Shell A	 35 000 	 6 853 	 7 563 

	 Royal Dutch Shell B	 220 000 	 46 094 	 46 094 

	 Tesco	 565 000 	 27 969 	 27 969 

	 Vodafone Group	 3 570 000 	 59 335 	 59 335 

	X strata 	 260 000 	 28 551 	 33 711 

	 Greece			 

	 Forthnet	 350 000 	 4 480 	 4 480 

	 National Bank of Greece	 24 994 	 4 633 	 4 633 

	 Japan			 

	 Honda Motor	 120 000 	 26 339 	 28 719 

	 Nintendo	 8 000 	 13 661 	 13 661 

	 Sony	 50 000 	 10 086 	 10 273 

	 Toyo Suisan Kaisha	 60 000 	 9 858 	 9 858 

	 Netherlands			 

	 KPN	 185 000 	 19 264 	 22 432 

	 Norway			 

	 Orkla A	 150 000 	 9 597 	 10 520 

	 StatoilHydro	 50 000 	 8 582 	 8 931 

	 Telenor	 100 000 	 9 970 	 9 998 

	 South Korea			 

	 Hyundai Motor (Global Deposit Receipts)	 100 000 	 10 142 	 12 872 

	 Samsung Electronics (Global Deposit Receipts)	 22 000 	 38 738 	 55 065 

	 Spain			 

	 Banco Santander	 360 164 	 38 499 	 42 601 

	 BBVA	 200 000 	 23 667 	 26 074 

	 Inditex	 43 000 	 10 557 	 19 107 

	 Telefonica	 75 000 	 12 091 	 14 993 

	 Switzerland			 

	 ABB LTD N	 50 000 	 6 115 	 6 884 

	 CS Group	 100 000 	 35 354 	 35 354 

	 Nestle	 164 000 	 42 690 	 56 848 

	 Novartis	 124 000 	 44 129 	 48 377 

	 Roche	 15 000 	 12 922 	 18 209 

	 U.S.			 

	 3M	 25 000 	 11 305 	 14 780 

	 Bank of America (Preference Shares)	 60 000 	 6 177 	 6 402 

	 Bristol Myers Squibb	 80 684 	 13 044 	 14 569 

	 Caterpillar	 25 000 	 10 189 	 10 189 
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	 Foreign shares	 Number	       Book value	    Market value

	 Cisco Systems	 170 000 	 25 868 	 29 104 

	 Citigroup	 320 000 	 7 575 	 7 575 

	 Coca-Cola Co	 145 000 	 50 526 	 59 105 

	 Colgate Palmolive	 60 000 	 29 644 	 35 249 

	 Conocophillips	 140 000 	 47 740 	 51 130 

	 Cooper Industries	 40 000 	 10 361 	 12 197 

	 Deere & Co	 35 000 	 10 214 	 13 538 

	 EMC	 70 000 	 6 913 	 8 745 

	 General Electric	 300 000 	 29 176 	 32 460 

	 Goldman Sachs Group	 15 000 	 15 389 	 18 111 

	 Hewlett Packard	 165 000 	 46 977 	 60 780 

	 IBM	 35 000 	 28 510 	 32 764 

	 Ingersoll Rand	 60 000 	 9 839 	 15 335 

	 Intel 	 255 000 	 33 059 	 37 201 

	 Johnson & Johnson	 70 000 	 30 104 	 32 243 

	 JP Morgan Chase	 170 000 	 48 546 	 50 659 

	 Kellogg	 28 000 	 10 078 	 10 653 

	 Kraft Foods Inc	 90 000 	 17 425 	 17 494 

	 Marathon Oil	 105 000 	 23 443 	 23 443 

	 Mc Donalds	 75 000 	 33 490 	 33 490 

	 Mead Johnson Nutrition	 59 542 	 15 247 	 18 608 

	 Merck US	 117 670 	 30 748 	 30 748 

	 Metlife	 50 000 	 11 471 	 12 640 

	 Microsoft Corp.	 370 000 	 60 400 	 80 676 

	 Morgan Stanley	 50 000 	 10 584 	 10 584 

	 Nike	 75 000 	 30 980 	 35 436 

	 Oracle 	 70 000 	 10 427 	 12 279 

	 Pepsi Co	 60 000 	 24 733 	 26 088 

	 Pfizer	 368 950 	 37 047 	 47 994 

	 Procter & Gamble Co	 60 000 	 24 186 	 26 015 

	 Qualcomm	 60 000 	 19 849 	 19 849 

	 Texas Instruments Inc	 60 000 	 8 940 	 11 182 

	 Transocean Ltd	 30 000 	 17 506 	 17 764 

	 Walt Disney	 95 000 	 18 379 	 21 910 

	 Total foreign shares	 	 2 025 732	 2 271 904

	 Grand total shares	 	 4 358 805	 5 369 564
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Note 20.	Alternative Investments	 	 	

	 	 number of units	    book value	market  value
	

	 Hedge funds			 

	 Catella	 478 026 	 54 138 	 65 031 

	 Eikos	 441 	 57 233 	 82 748 

	 Futuris	 26 166 	 50 390 	 107 390 

	 Lynx	 260 610 	 41 015 	 52 058 

	 Nektar	 41 874 	 66 854 	 103 368 

	 Tanglin	 56 395 	 50 000 	 66 193 

	 Zenit	 1 099 	 50 000 	 56 640  
	  

	 Total Hedge funds	 	 369 630 	 533 428  
				  

	 Profit participating loans			 

	 Sveafastigheter Fund II		  57 893 	 57 893 
 

	 Total Profit participating loans	 	 57 893 	 57 893  
				  

	 Unlisted property fund			 

	 Aberdeen	 332 456 	 61 322 	 49 281 

	 Write-downs Aberdeen		  -12 041 	
 

	 Total Unlisted property fund	 	 49 281 	 49 281  
				  

	 Total Alternative Investments	 	 476 804 	 640 602 

Note 21.	Receivables		

	 	 	 2009	 2008
	

	 Rental receivables etc.		  3	 19

	 Bad depts rental receivables		  −	 -15

	 Tax 2008		  1 047	 1 451

	 Tax 2009		  844	 −

	 Value Added Tax (VAT)		  36	 −

	 Securities sold but not paid for		  66 847	 185 464

	 Miscellaneous		  40	 348

	 Total	 	 68 817	 187 267
			 

Note 22.	Deferred expenses and accrued income		

	 	 	 2009	 2008
	

	 Accrued interest		  43 245	 46 513

	 Deferred expenses		  1 317	 1 522

	 Total	 	 44 562	 48 035
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Note 23.	Equity capital, book value				  

	 	 Restricted capital * 	 Non-restricted capital		  Equity capital
			    

			   Humanities 

			and    Social  	  

			   Sciences 	 Retained

			   Donation	earnings  	

	 Equity capital, 31 Dec. 2008	 2 564 487	 1 854 484	 2 166 991	 6 585 962
1)	 Allocation for maintenance of 

	 real value of donation capital	 -8 104	 -5 860	 13 964	 0

	 Profit/loss for the year			   988 672	 988 672

	 Unutilized grants			   3 543	 3 543

	 Research grants approved			   -316 761	 -316 761

	 Equity capital, 31 Dec. 2009	 2 556 383	 1 848 624	 2 856 409	 7 261 416

* Bank of Sweden Donation and Erik Rönnberg's Donations.				  

					   

Note 24.	Equity capital, market value				  

	 	 Restricted capital * 	 Non-restricted capital		  Equity capital
			    

			   Humanities 

			and    Social  	  

			   Sciences 	 Retained

			   Donation	earnings  	

	 Equity capital, 31 Dec. 2008	 2 564 487	 1 854 484	 2 868 728	 7 287 699
1)	 Allocation for maintenance of 

	 real value of donation capital	 -8 104	 -5 860	 13 964	 0

	 Change in equity capital at 

	 market value			   1 908 693	 1 908 693

	 Unutilized grants			   3 543	 3 543

	 Research grants approved			   -316 761	 -316 761

	 Equity capital, 31 Dec. 2009	 2 556 383	 1 848 624	 4 478 167	 8 883 174

* Bank of Sweden Donation and Erik Rönnberg's Donations.

1) Note 23 and 24. The conditions of the Bank of Sweden Donation stipulate that the real value of the donation 

should be maintained over time.	 The same basic provision applies to both of the private donations received by Stif-

telsen Riksbankens Jubileumsfond (from Erik Rönnberg).	 As the average consumer price index decreased compared 

with 2008 the corresponding funds are transferred in 2009 to	 maintain the real value over time.		
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Note 25.	Commercial papers	 	 	

	 Maturity 2009	 Nominal value	      Book value	    Market value

	 Quarter 1	 657 000	 654 660	 654 969

	 Quarter 2 	 100 000	 99 636	 99 661

	 Quarter 3 	 195 000	 193 251	 193 534

	 Quarter 4 	 –	 –	 –

	 Total  	 952 000	 947 547	 948 164
				  

				  

Note 26.	Currency futures	 	 	

	 Purchased/sold currency	 Nominal amount	      Book value	    Market value
	
	

	 Maturity month 01-2010			 

	 SEK/CHF	 38 372	 -300	 -300

	 SEK/EUR	 171 650	 2 683	 2 683

	 SEK/GBP	 55 938	 -729	 -729

	 SEK/USD	 143 055	 -3 551	 -3 551

	 Maturity month 02-2010			 

	 SEK/CHF	 47 099	 132	 132

	 SEK/EUR	 101 381	 2 072	 2 072

	 SEK/GBP	 62 020	 -419	 -419

	 SEK/USD	 140 240	 -4 228	 -4 228

	 Maturity month 03-2010			 

	 SEK/EUR	 91 907	 1 827	 1 827

	 SEK/GBP	 45 775	 683	 683

	 SEK/USD	 217 266	 522	 522

	
	 Total	 1 114 703	 -1 308	 -1 308

Note 27.	Other current liabilities
		

	 	 	 2009	 2008
	

	 Employees' tax at source		  857	 818

	 Securities purchased but not paid for 		  −	 139 073

	 Joint projects with the Swedish Research Council		  239	 239

	 Management of funds from joint projects		  6 754	 8 707

	 Value Added Tax (VAT)		  −	 30

	 Miscellaneous		  26	 752

	 Total	 	 7 876	 149 619
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Note 28.	Accrued expenses and deferred income
		

	 	 	 2009	 2008
	

	 Social costs		  687	 672

	 Holidays earned in advance, but not utilized		  1 017	 890

	 Special (salary) tax on pension insurance premiums		  784	 794

	 Accrued interest		  496	 313

	 Deferred rental income		  3 664	 2 481

	 Miscellaneous, properties		  1 127	 976

	 Other accrued expenses		  369	 390

	 Total	 	 8 144	 6 516
			 

			 

Note 29.	Pledged securities		

	 	 	 2009	 2008
	

	 For own allocations and debts 
	 In respect of liabilities for secured loans and derivatives		

	 Property mortgage		  49 371	 49 371

	 Total	 	 49 371	 49 371
			 

Note 30.	Approved grants for research		

	 	 	 2009	 2008
	

	 Grants from the Bank of Sweden Donation, 

	 incl. the Nils-Eric Svensson Fund		  173 519	 176 612

	 Grants from the Humanities and Social Sciences Donation	 142 442	 161 602

	 Grants from Erik Rönnberg's Donation for research on ageing 

	 and age-related diseases		  600	 600

	 Grants from Erik Rönnberg's Donation for research on diseases 

	 during the early childhood years		  200	 200
				  

	 Total	 	 316 761	 339 014
			 

For more detailed information, see the sections ”Overview of activities in support of research in 2009” (page 7-35).	

		  .			 
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The Auditors´ Report was signed by Riksrevisionen 
(The Swedish National Audit Office) on 12 February, 2010.

Daniel Tarschys
Chair

Ingvar Svensson 

Per Bill
Vice Chair

Göran Blomqvist
Managing Director

Birgitta Svensson

Ronny Olander

Agneta Gille

Hans Ola Meyer

Sarah McPheeLars-Erik Edlund

Claes Göran Alvstam

Siw Wittgren-AhlFinn Bengtsson

Stockholm, 4 February 2010

 Marie PetterssonStaffan Nyström
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Auditor’s report for Stiftelsen Riksbankens 
Jubileumsfond

The Swedish National Audit Office has examined the annual report 
of Stiftelsen Riksbankens Jubileumsfond, approved by the Board on 
4 February 2010, for the financial year 2009. These accounts are the 
responsibility of the Board. 

It is the responsibility of the Swedish National Audit Office to 
conduct an audit of the annual accounts in accordance with generally 
accepted auditing standards and practises. The audit is conducted in 
order to obtain reasonable assurance that the annual accounts and 
underlying accounts are reliable and that the accounts are free from 
material misstatement. 

The audit has been conducted in accordance with generally accepted 
auditing standards. Those standards require that the audit be planned 
and performed to obtain reasonable assurance that the annual accounts 
and underlying accounts are reliable and free from material misstate-
ment. The audit has thus referred to a selection of significant transac-
tions and administrative decisions. 

The Swedish National Audit Office has examined significant deci-
sions, actions taken and circumstances of the foundation in order to be 
able to determine the liability, if any, to the foundation of any board 
member, and also whether any board member has, in any other way, 
acted in contravention of the Swedish Foundations Act or the the Deed 
of Foundation. 

The Swedish National Audit Office has made the assessment that 
the audit perfomed provides a reasonable basis for the opinions set 
out below.

The annual accounts have been prepared in accordance with the 
Annual Accounts Act and in all significance, give a true and fair view, 
in accordance with generally accepted accounting principles. 

The administration report is consistent with the rest of the annual 
accounts. 

The members of the Board have not acted in contravention with the 
Swedish Foundations Act or the Deed of Foundation.

Audit Director, Staffan Nyström has made the decision in this mat-
ter. Auditor Marie Pettersson has presented the report.  
Stockholm, 12 February 2010

Staffan Nyström                                  Marie Pettersson 
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Donations
at market value (amounts in SEK ´000) 	 	

	

The funds administered by Riksbankens Jubileumsfond are derived from 
one fund and four donations.		
		
•	 The donation from the Bank of Sweden to promote and support 
	 scientific research (the Bank of Sweden Donation)	
•	 The Nils-Eric Svensson Fund	
•	 The Humanities and Social Sciences Donation	
•	 Erik Rönnberg's Donation for research on ageing and age-related
 	 diseases	
•	 Erik Rönnberg's Donation for research on diseases during the early 
	 childhood years	
(For a more detailed description of the purposes of the various donations, 
please refer to 	the section ”Overview of activities in support of research in 
2009”.)		
		 All funds donated to Riksbankens Jubileumsfond are managed jointly. 
The 	yields of the various donations are, however, earmarked for different 
purposes. The	 foundation's total yield on managed funds must therefore 
be split between these donations.			 
			 
At the beginning of 2009 the market values of the various donations 
were as follows:			 

1.	 The Bank of Sweden Donation, 
	 including the Nils-Eric Svensson Fund	 5 082 334 	 (69.7385%)

2.	 The Humanities and Social Sciences Donation	 2 183 404 	 (29.9602%)

3.	 Erik Rönnberg's Donation for research
	 on ageing and age-related diseases	 16 793 	 (0.2304%)

4.	 Erik Rönnberg's Donation for research 
	 on diseases during the early childhood years	 5 168 	 (0.0709%)	
	
	 Total capital at market value 
	 at the beginning of 2009	 7 287 699 	

Donations at Market Value
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Riksbankens Jubileumsfond's total return in 2009 (reported profit for the 
year + change in unrealized gains = 988 672 + 920 021 = 1 908 693) is to be 
allocated proportionately to the various donations. 			 
 	 	 	 	 	
1.	 The Bank of Sweden Donation, including the Nils-Eric Svensson Fund		
	 Value, brought forward		  5 082 334

	 Share of total return for the year		  1 331 094

	 Grants for the year and unutilized grants		  -218 433

	 Market value on 31 Dec. 2009	 	 6 194 995

The grants from the Nils-Eric Svensson Fund have no direct link to the 
return on managed funds.	The Board of Riksbankens Jubileumsfond has 
undertaken to ensure that the grants made each year	 can amount to a 
particular sum - which for 2009 is 300. The donation is to be regarded as 
used	 up by the end of 2015. In this summary the Nils-Eric Svensson Fund 
has therefore been 	combined with the Bank of Sweden Donation.		
	 	 	
2.	 The Humanities and Social Sciences Donation	 	
	 Value, brought forward		  2 183 404

	 Share of total return for the year		  571 848

	 Grants for the year and unutilized grants		  -93 841

	 Market value on 31 Dec. 2009	 	 2 661 411
	 	 	
3.	 Erik Rönnberg's Donation for research on ageing 
	 and age-related diseases

	 Value, brought forward		  16 793

	 Share of total return for the year		  4 398

	 Grants for the year		  -722

	 Market value on 31 Dec. 2009	 	 20 469
	 	 	
4.	Erik Rönnberg's Donation for research 
	 on diseases during the early childhood years			 
	 Value, brought forward		  5 168

	 Share of total return for the year		  1 353

	 Grants for the year		  -222

	 Market value on 31 Dec. 2009	 	 6 299
	
	 Total capital at market value on 31 Dec. 2009	 	 8 883 174
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Riksbankens Jubileumsfond
Board of Directors
1 January – 31 December 2009

Board Members

Professor Daniel Tarschys (Chairperson)
Professor Claes-Göran Alvstam
Professor Lars-Erik Edlund
Professor Birgitta Svensson
Financial Director Hans Ola Meyer
Director Sarah McPhee
Mr Per Bill, MP (Moderaterna Party) 

(Deputy Chairperson)
Ms Agneta Gille, MP (Swedish Social

Democratic Party)
Mr Finn Bengtsson, MP (Moderaterna Party) 
Ms Siw Wittgren-Ahl, MP (Swedish 

Social Democratic Party) 
Mr Ronny Olander, MP (Swedish 

Social Democratic Party)
Mr Ingvar Svensson, MP 

(Christian Democrats)

Substitutes

Professor Johan Fornäs
Professor Ulla Holm
Professor Inger Österdahl
Professor Bo Molander
Ms Anne-Marie Pålsson, MP 

(Moderaterna Party)
Mr Tommy Ternemar, MP (Swedish 

Social Democratic Party)
Mr Lars Hjälmered, MP (Moderaterna Party)
Mr Lars Wegendal, MP (Swedish 

Social Democratic Party)
Ms Christina Oskarsson, MP (Swedish 

Social Democratic Party)
Mr Johan Pehrson, MP 

(Liberal Party of Sweden)

Executive Committee
Professor Daniel Tarschys (Chairperson)
Mr Per Bill, MP (Moderaterna Party)
Financial Director Hans Ola Meyer

Finance Committee
Financial Director Hans Ola Meyer 

(Chairperson)
Director Sarah McPhee

Auditing
The Swedish National Audit Office is the 
Foundation’s external auditor by law, as of 1 
July 2003, when the Parliamentary Auditors 
were replaced by the Swedish National Audit 
Office.

Internal Auditing
Pursuant to the foundation’s statutes, the 
Board of Directors has appointed Öhrlings 
PricewaterhouseCoopers as auditor. 
The auditor in charge is Authorised Public 
Accountant, Ulrika Granholm Dahl.

Review Panels  

Review Panel 1

Professor Claes-Göran Alvstam, Human 
Geography, School of Economics, Business 
and Law, University of Gothenburg 
(Chairperson)

Professor Jan Löwstedt, Business 
Administration, Stockholm University

Professor Kenneth Nordström, Statistics, 
University of Oulu

Professor Mats Persson, Economics, 
Stockholm University

Professor Lennart Schön, Economic History,
Lund University

Professor Guje Sevón, 
Business Administration, 
Stockholm School of Economics

Professor Inger Österdahl, Law, 
Uppsala University

Mr Johan Pehrson, MP (Liberal Party 
of Sweden)

Ms Anne-Marie Pålsson, MP 
(Moderaterna Party)

Research Secretary Kerstin Stigmark (RJ)
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Review Panel 2

Professor Bo Molander, Psychology, Umeå 
University (Chairperson)

Professor Göran Ahrne, Sociology, Stockholm 
University

Professor Anders Brändström, Demography, 
Umeå University

Professor Johanna Esseveld, Sociology, Lund 
University

Professor Berit Hagekull, Psychology, Uppsala 
University

Professor Jörgen Hermansson, Political 
Science, Uppsala University

Professor Marianne Elisabeth Lien, 
Anthropology, University of Oslo

Professor Sverker Lindblad, Pedagogy, 
University of Gothenburg

Professor Helene Sjursen, Political Science, 
University of Oslo

Mr Per Bill, MP (Moderaterna Party)
Mr Lars Hjälmered, MP (Moderaterna Party)
Ms Siw Wittgren-Ahl, MP (Swedish Social 

Democratic Party)
Research Secretary Fredrik Lundmark (RJ)

Review panel 3

Professor Lars-Erik Edlund, Nordic Languages, 
Umeå University (Chairperson)

Professor Per Arne Bodin, Slavonic Languages, 
Stockholm University

Professor Johan Fornäs, Culture Studies, 
Södertörn University

Professor Kenneth Hyltenstam, Linguistics, 
Stockholm University

Professor Lena Johannesson, Art History, 
University of Gothenburg

Professor Stephan M. Schröder, Literature, 
University of Cologne 

Professor Ebba Witt-Brattström, Literature, 
Humboldt University of Berlin

Ms Agneta Gille, MP (Swedish Social 
Democratic Party)

Mr Ronny Olander, MP (Swedish Social 
Democratic Party)

Ms Christina Oskarsson, MP (Swedish Social 
Democratic Party)

Mr Lars Wegendal, MP (Swedish Social 
Democratic Party)

Research Secretary Maria Wikse (RJ)

Review Panel 4

Professor Birgitta Svensson, Ethnology, 
Nordiska museet (Chairperson)

Professor Peter Aronsson, History, Linköping 
University

Professor Ulla Holm, Philosophy, University of 
Gothenburg

Professor Heinrich Holze, Theology, University 
of Rostock

Professor Elisabeth Mansén, History of Ideas, 
Stockholm University

Professor Catharina Raudvere, Cross-Cultural 
and Regional Studies, University of 
Copenhagen

Professor Helle Vankilde, Archaeology, 
University of Aarhus

Mr Ingvar Svensson, MP (Christian Democrats)
Mr Tommy Ternemar, MP (Swedish Social 

Democratic Party)
Research Secretary Britta Lövgren (RJ)

Programme Committee

Professor Daniel Tarschys, Political Science, 
Stockholm University (Chairperson)

Senior Lecturer Sissel H. Eriksen, Sociology, 
University of Tromsø

Professor Bruno Gerard, Economics, 
Norwegian School of Management, Oslo

Professor Lotte Hedeager, Archaeology, 
University of Oslo

Professor Frode Helland, Literature, University 
of Oslo

Professor Lars Hertzberg, Philosophy, Åbo 
Akademi University

Professor Irma Hyvärinen, German, University 
of Helsinki

Professor Juhani Koponen, Development 
Studies, University of Helsinki

Professor Mette Mønsted, Business 
Administration, Copenhagen Business School

Senior Lecturer Bente Rosenbeck, Gender 
Studies, University of Copenhagen
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Professor Krister Ståhlberg, Political Science, 
Åbo Akademi University

Professor Uffe Østergaard, History, 
Copenhagen Business School

Mr Per Bill, MP (Moderaterna Party)
Resarch Director Mats Rolén (RJ)

Infrastructure Committee
Professor Daniel Tarschys
Professor Claes-Göran Alvstam
Professor Lars-Erik Edlund
Professor Bo Molander
Professor Birgitta Svensson
Mr Finn Bengtsson, MP (Moderaterna Party)
Research Secretary Maria Wikse (RJ)

SECTOR COMMITTEES

Research on Civil Society

Research Director, Senior Lecturer Mats Rolén,
RJ (Chairperson)

Professor Erik Amnå, Political Science, 
Örebro University

Professor Christina Garsten, Social 
Anthropology, Stockholm University

Former Minister of Education Bengt Göransson 
Former Secretary General Marianne af Malm-
borg, Chairperson in Ideell Arena
Master of Business Administration, former 
Vice Governor of the Swedish Central Bank,
Kristina Persson
Professor Lars Svedberg, Social Work, 

Ersta Sköndal University College
Professor Håkan Thörn, Sociology, 

University of Gothenburg
Professor Hans Westlund, Social Planning,

KTH – Royal Institute of Technology
Senior Lecturer Filip Wijkström, Business Admi-
nistration, Stockholm School of Economics
Dr Malin Gawell, (Secretary)

Research on Public Economics, Management and 
Leadership
Professor Dan Brändström, 

Political Science (Chairperson)
Assistant Professor Shirin Ahlbäck Öberg, 

Political Science, Uppsala University
Municipality Council Leader Acko Ankarberg 
Johansson (Christian Democrats)
Mr Jan Edling, Analyst, VINNOVA
Professor Gunnel Gustafsson, 

Political Science, Umeå University
Senior Lecturer Ingalill Holmberg, 

Business Administration, Stockholm 
School of Economics

Professor Bengt Jacobsson, Business 
Administration, Södertörn University

Mr Bert Levin, former Secretary of State
Ms Sonia Karlsson, MP (Swedish 

Social Democratic Party)
Mr Lennart Nilsson, former Director General
Professor Inga Persson, Economics, 

Lund University
Professor Lennart Schön, Economic History, 

Lund University
Professor Daniel Tarschys, Political Science, 

Stockholm University
Gunnar Wetterberg, Head of Social Policy, 

Swedish Confederation of Professional 
Associations

Kerstin Stigmark, Research Secretary RJ 
(Secretary)

Catalogue of Graduate Schools
you will find at www.rj.se
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Catalogue of RJ's publications
you will find at www.rj.se

Research on Premodernity
Managing Director Dr Göran Blomqvist, 

RJ (Chairperson)
Professor Anders Andrén, Archaeology, 

Stockholm University
Professor Jan von Bonsdorff, History of Art, 

Uppsala University
Senior Lecturer Marcia Sá Cavalcante Schuback,

 Philosophy, Södertörn University
Professor Anders Cullhed, Literature, 

Stockholm University
Senior Lecturer Mohammad Fazlhashemi, 

History of Ideas, Umeå University
Professor Eva-Carin Gerö, Greek, 

Stockholm University
Professor Janken Myrdal, Agricultural History, 

Swedish University of Agricultural Sciences

Professor Catharina Raudvere, History of 
Religion, University of Copenhagen

Professor Eva Rystedt, Archaeology and 
Ancient History , Lund University

Professor Barbro Santillo Frizell, Archaeology
and Ancient History, Director of the 
Swedish Institute in Rome

Professor Solfrid Söderlind, History of Art,
Director, the Nationalmuseum

Professor Henrik Williams, Nordic Languages, 
Uppsala University

Professor Eva Österberg, History, 
Lund University

Dr Britta Lövgren Research Secretary 
RJ (Secretary)
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reception
Telephone (switchboard): 
08- 50 62 64 00
Fax (switchboard): 
08-50 62 64 31
Fax (finance department): 
08-50 62 64 32
E-mail: rj@rj.se
Website: www.rj.se

Administration

Göran Blomqvist
Managing Director
08-50 62 64 19
goran.blomqvist@rj.se

Christina Alm
Controller
08-50 62 64 14 
christina.alm@rj.se

Helena Berg
Assistant to the MD
08-50 62 64 01
helena.berg@rj.se

Jenny Björkman
Public Relations Officer
08-50 62 64 33
jenny.bjorkman@rj.se

Dan Brändström
Senior Advisor
0706-48 47 50
dan.brandstrom@telia.com

Elisabeth Hong
Administrative Director
08-50 62 64 05
elisabeth.hong@rj.se

Philippa Orell
Administrative Assistant
08-50 62 64 38
philippa.orell@rj.se

Kristin Johansson
Economy Assistant
08-50 62 64 23
kristin.johansson@rj.se

Anna Hammarström
Back office
08-50 62 64 18
anna.hammarstrom@rj.se

Annsofi Lövgren
Receptionist
08-50 62 64 09
annsofi.lovgren@rj.se

Mats Rolén
Research Director
Programme Group
08-50 62 64 17
mats.rolen@rj.se

Finance Department

Björn Olsson
Director of Finance
08-50 62 64 04
bjorn.olsson@rj.se

Anna Aspenberg
Portfolio Manager/Analyst
08-50 62 64 06
anna.aspenberg@rj.se

Magnus Fröblom
Senior Portfolio Manager
08-50 62 64 37
magnus.froblom@rj.se

Niklas Lundin
Senior Portfolio Manager
08-50 62 64 16
niklas.lundin@rj.se

Research Department

Torbjörn Eng 
Research Secretary
08-50 62 64 22
torbjorn.eng@rj.se 

Fredrik Lundmark
Research Secretary
Review Panel 2
Research Initiation
08-506 264 21
fredrik.lundmark@rj.se

Britta Lövgren
Research Secretary
Review Panel 4
08-506 264 08
britta.lovgren@rj.se
 
Kerstin Stigmark
Research Secretary
Review Panel 1
Webmaster
08-506 264 07
kestin.stigmark@rj.se

Maria Wikse
Research Secretary
Review Panel 3
Infrastructural Support
08-506 264 10
maria.wikse@rj.se
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