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200 years of insurance history and charity

• Gjensidige traces its origins back to 1816

• Foundation established in 2007

• Transformed and funded in 2010 as part of the Gjensidige IPO

• Owns 62,4% of Gjensidige Forsikring

• Current marked value of approximately 60 bn NOK

– 44 bn NOK in Gjensidige Forsikring

– 16 bn NOK in a diversified global investment portfolio

• Dividends from the shares are forwarded to the Norwegian policy 

owners

• The returns from the investment portfolio support the foundation’s 

charitable work. 

• 1,7 bn NOK in charitable donations since 2010



Asset Management

• Preserving of capital

• Long term investing

• Maximise risk adjusted returns

Sustainable investments 

The intet of the donor / purpose of foundation:

To promote health, security and other non-profit initiatives

Donations:

• Charitable donations to non-profit organisations in Norway

• Over 500 projects a year 

• Follow up existing projects
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A professionally managed investment 
portfolio

• Small investment team 

– 3 PM + CFO

• Diversified global portfolio

• Primarily invested in mutual funds

• Active fund managers

• Long investment horizon – eternal 

perspective

• Two identical separate mandates for equity 

and debt
– Two investment advisors

– Separate mandate for private equity and real estate

• In house portfolio management system

• Sustainable investments
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Our investments are inline with our purpose

….. and we believe that sustainable investments give 

better returns over time 

Social responsible investing - ESG

• Internationally recognised criteria

• UNPRI, UNGC, NBIM etc.

• Health and security

Impact investing

• Investing for social impact and returns

• Social impact outside Norway
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ESG – a profitable principle 
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• 72% of S&P 500 companies report on sustainability, 

demonstrating a growing recognition of the strong 

interest in sustainable investing expressed by 

investors.

• Studies indicate that responsibility and profitability 

are correlated. 80% of studies conducted on the topic 

demonstrate that sustainability practices have a 

positive influence on investment performance.   
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Our ESG-strategy is engagement, not 
exclusion

• We do not do negative screening

• We do not pre-screen funds

• We do not invest in ESG-funds

• We engage and challenge managers

 Patient but forceful

• Divesting is the last resort

…but when we do, we leave the management company, not just 

the fund

Its about making a change, not just staying out of the 

papers
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The ESG-process

The ESG-process

1. Screening of the financial portfolio 

on regular basis

2. Reporting of the screening and 

significant findings of investments 

that are in breech with our ESG 

strategy

3. Direct engagement with fund 

managers

• Human rights 

• Employee safety

• Environment

• Corruption

• Weapons and ammunition

• Tobacco

• Other particular breeches in 

principally established ethical norms

ESG-criteria

Powered by:
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Perspective
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Impact investing

Investments made with the intention to generate social and 

environmental impact alongside a financial return.

• Always with financial return

• Traditional aid and philanthropy is 

not enough 

• For-profit enterprises are more 

effective and can scale faster 

• Directing capital to companies that 

deliver basic services to poor 

populations

• Harnessing capital to address the 

greatest challenges of our time
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Our Impact Investing

• 1% of the investment portfolio

• Part of the private equity allocation

• Fully committed, but not invested

• Building experience and knowledge

• Three strong, but different partners:

1. Small Norwegian manager 

investing in East-Africa

2. Global Zürich-based  impact 

specialist

3. Large middle-east based growth 

marked PE-investor  

Key considerations:

1: Local presence

2: Ability to invest

3: Other investors
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Matching the foundation’s purpose with 
impact investing

Health Security

Equity investments in 

financial institutions in developing 

countries

Agricultural 

investments 

in East Africa

Health fund in Asia 

with vertical health 

investments

Health care 

service 

provider in 

India

Company 

improving 

seed quality in 

Kenya

Lifeinsurance

company 

insuring HIV 

positives

No investments in environmental and energy funds
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Sustainable investments - key success 
factors

• Decide what you want to accomplish

• Get started

• Do not do everything yourself

• Do not limit your ambitions


